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INDEPENDENT AUDITORS® REPORT

To The Members of,
MAYA TEXTURISERS PRIVATE LIMITED

Ahmedabad.

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

OPINION ' ' '
We have audited the standalone financial statements of Maya Texturisers Private Limited

(“the Company™), which comprise the Balance Sheet as at March 31, 2021 and the
Statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory information (herein after referred to as “the

financial statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Compamies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in -
conformity with the Accounting Standards prescribed under section 133 of the Act read
with the Companies {Accounting Standards) Rules, 2006, as amended, (“AS™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2021 and the profit /loss for the year ended on that date .

BASIS OF OPINION- -
We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Compames Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial

: statements under the provisions of the Companies Act, 2013.and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these reqmrements
and the Code. of Ethics. We believe that the audit evidence we have obtained is suﬂiclent

and appropnate to prowde a basis for our opimon.

OTHER INFORMATION : '
The Company's Board of Directors is responsible for the other information. Qur opinion on

the financial statements does not cover the other mformat:on and we do not express any
form of assurance conchusion thereon,
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RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE

i FORTHE STANDALONE FINANCIAL STATEMENTS _

* The Company’s management and Board of Directors are responsible for the matters stated
in Section 134(5) of the Companies Act, 2013 (“the Act™) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial position
and financial performance in accordance with the Accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularties; selection and application of
appropriate. accounting policies; making judgments and estumates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the

‘accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the company s ability to continue as a gomg concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Duectors are -also responmble for overseemg the Company s f'manctal
reporting process. : : :

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL

STATEMENTS
Our objccuvcs are to obtain reasonable assurance about whether the standalone ﬁnanclal

statements as a whole are free from material mlsstatemcnt, whether due to frand or eiror,
‘ and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditl'ng will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered materla.l if, mdlwdually or
in the aggregate, they could reasonably be expected to mﬂuence the economic declsmns of
users taken on the basis of these standalone ﬁnancml statcments .

As part of an audit in accordance w1th Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:
| a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opimion. The risk of not detecting a material misstaterent resulting
-~ from fraud is higher than for one resulting from error, as fraud may involve
‘collusion, forgery, intentional omissions, mlsrepresentatlons or the override of
internal control.
~b) Obtain an understanding of mtemal ﬁnanclai controls relevant to the audit in order to.
design audit: procedurcs that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the eﬁ'ecnvenﬁss of the Company s mtemai

h : _ - confrol systems.




¢) Evaluate the appropriateness of accounting policies used and the reasonahleness of
‘accounting estimates and related disclosures made by mmagement

d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast sigmificant doubt on
the Company’s ability to continue as a going concern. If we conclude that a matenial
uncertainty exists,- We are required to draw attention in our auditor’s report to the
related disclosure in the standalone financial statements or, if such disclosures are
madequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our aunditor’s report. However, further events or
conditions may cause the Company to cease to continue as a going concern; and

¢) Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the Financial Statements may be influenced. We: -

consider quantitative mateniality and qualitative factors in (i) plamning the scope of our
audit work and in evaluating the results of our work; and (i1) to evaluatc the effect of
any identified misstatements in the Financial Statements. _

We commumnicate with those charged with govemancej -rcga_rding, among_other matters,
the plammed scope and timing of the audit and significant audit findings, incinding any
significant deficiencies in internal control that we 1dent:1fy dunng our audit. .

We also provide those charged wﬁh govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards. _

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
As required by the Compames (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section ]43(1 1) of the Act is not apphcablc to the

- Company.

As rcqmrcd by Section 143(3) of the Act, we report that : . '
~ a) We have sought and obtained all the mfonnanon and cxplananons which to the
best of our knowledge and belief were necessary for the purposes of our audit.
- b)In our opinion, proper books of account as required by law have been kept by tbe
- Company so far as it appears from our examination of those books.
¢) The standalone balance Sheet and the standalone statement of Profit and Loss
dealt with by this Report are in agreement with the books of account.
d)On the basis of the written representations received from the directors of the
-~ Company as on March 31, 2021 taken on record by the Board of Directors, none

- of the directors is dlsquahﬁed as on March 31, 2021 ﬁ'ombemg appomted asa .

e director 1 in terms of Section 164(2) of the Act.




e)In our opiﬁjon, the provisions of section 143(3)i) with regard to opinion on
internal financial controls with reference to standalone financial statements
operating effectiveness of such controls is not apphcable to the company.

f) With respect to the other matters to be included i the Auditor’s Report in
f accordance with Rule 11 of the Companies (Andit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our mformation and accordmg to the
explanations given to us:

i. As informed and explained to us by the management, the Company has no
pending litigations as at 31 March 2021.

i. As informed and explained to us by the management, the Company did not
have any long term contracts including derivative contracts for which there
were any material foreseeable losses.

ni. As informed and explamed to us by the management, the company Is not
required to transfer any amount to the Investor Educatlon and Protection Fund

‘during the year ended 31 March 2021.
-

' For Gattani & Associates _
Chartered Accountants
FRN: 103097W

Place : Ahmedabad
Date : 27.08.2021

Amit Kabra

Partner

.. . Membership No : 047079
UDIN : 21047079AAAABA2253
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MAYA TEXTURISERS PVT LTD
Balance Sheet as at 31st March, 20231

 FRN : 103097W
. MEM. NO.047079
'UDIN : 21047079AAAABA2253

Place : Ahmedabad
Date 1 27.08.2021

Particulars I':‘o:e As ot 31st March, 2021 As at 31st March, 2020
I EQUITY AND LIABILITIES
(1} Shareholders’ Furnds :
{ay Share Capital 1 46, 46,800 48,496,800
{b) Resarves and Surphus 2 1627035283 622,495,013
{c) Money received against share warants - -
£,73,50,323 6,68,95,823
‘(2} Share application money pending affatment -
{3} Non-Current Liabilities
(a) Long-term borrowings - ~
(b} Deferred tax liabilities (Net) - -
{c} Cther Long term liabilitizs - -
- {d} Long-term provisions - -
{4} Current Liabiites
{a) Short-term borrowings - -
{b) Trade payables '3 -
{c) Other current liabilites 4 2,30,703 1,45,706
{d) Short-term provisions 5 3,081,500 6,47,506
5,32,203 7,93,208 |
ToTAL &7 8763029 |
J£1) Mom-curvent assers
{a) Propetty, Plart & Equipments
. () Tangible assers 6 6,48,840 10,50,696
{b} Non-curent investments 7 [ 453,445,000 4,53,45,000
(c) Deferved tax assts (net) - 298,917 317,861
[d} Long texm Joans and advances 8 1,80,78,568 1,79.18 654 .
: - 6,43,71,325 { . . 6,46,32,211.
{2) Cmrent assots
(@) Current investments : - | -
__(h) Inventorias L 12,965,945 12,99,945
{c) Trade receivablas 10 0,594,813 2,36,262 -
{d) Cash and cash equivalents 11 4,77,729 7,67,500
(&) Showt-t=rm loans and advances - ) -'
() Other current zssets 12 7,368,713 7,53,111
TOTAL 6,78,82 525 §,76,80,029
As per our report of even dake For and on beholf of M/s
Gattani & Associates MAYA TEXTURISERS PAVT LTD
Chattered Aceountants "

R




MAYA TEXTURISERS PYT LTD
Profit and Loss statement for the year ended 31st March, 2021.

, Note | As at 31st March, | As at 31st March,
Farticulars Ne. [ 20m 2020
INCOME : -
I. [Revenue from operations 13 . : .
1. [Other Income 14 26,28,491 37,31,8%
II. Totai Revenue (I +I[) 26,258,491 31,820
V. |EXPENDITURE : .
Lost of materials consumed - -
Purchase of Stock-in-Trade 15 - -
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade 16 - -
Direct Expense 17 - - |
Employee benefit expense 18 7,84,000 7,50,000 !
Financial costs 19 1,561 1,09 : ]
) Depreciation and amortization expensa (3 2,29,095 4,11,068 o
_ Cther expenses 20 11,11,331 10,30,423 :
b Total Expenses 21,26,047 71,02,585
v, [Profit before exceptional and extraordinary items and tax (LI - .
V) ] . o T 5,02,444 15,39,235
VI, |Exceptional Items - | i}
VIL, [Profit before exdracedinary items and tax (V - VI) - - 502444 | - 153923
VI, JExtraordinary Items ' . . -
D JProfit before tax (VI - VIII) . ~ 50249 1535,5% | |
(1) Curvent e - 29,000 3,75,000
{2) Deferred tax Asset _ UL . 3L065
X1. [Profit/(Loss) from the perid from continuing operations (VI - '
o . 4,54,5%00 11,33,170
X11. JProfit/(Loss) from discontinuing operations _ _ - -
X1, expensa of discounting operations ) . -
xav. Proﬁt,ﬂoss}fmmpisconﬁnuingomﬁops{m-ﬂm _ -
Xv. {Profit/(Loss} for the period (XI + XV} B Y 11,33170
Xv1. [Earning per equity share: _ _ B
(1) Basic : : .98 X
{2) Diluted e
As per our report of even date For and on behalf of M/s .
Gattani & Associates - MAYA TEXTURISERS PYT L.TD
Chartered Accountants ’
S :
Ol k7 et
i o ______,___.--..-———-—-""'1
Partner Directors
FRNi: 103007W
) NG.o47075
UDIN : 21047079AAAABA2253
"~ |PMace : Abhmedabad : - .
Date :27.08.2021 B R
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AYATE TD
Particulars F.Y. 2020-21 F.Y. 2019-20
2 3
Share Capital
Equity Share Capital
Authorised Share capital
S00DD0 (P.Y, S00000) Equity shares of ks. 10/- each 50,00,000.00 50,0¢1,000.00
50,00,000.00 54,000,000.00
Issued, subscribed & fully paid share capital _
454680 (P.Y, 464680) Equity shares of Rs. 10/- each 46,46,800.00 AHAEB0000 | - - -
46,46,800.00 46,46,800.00
Total 46,46,300.00 46,46,800,00
Foulty Shares outstanding at the beginning ;| 964580
Aod ; Shares issued during the year I
Equity Shares aytstanding as at vear end + 464680
Sharshokiing of mors than 5% . ]
Name As on 31037201 As on 31/03/2020
% held No Of § % held Mo Of Shares
Kabra Commensial Lid 648 0000 6.45 20004
Miss Poonam Satyenarayan Kabra 14.42 67000 14,42 57000
Nirajkumnar MahesHwari 7.64 35500 T.64 35500
Nirjkumar Maheshwan HUF 10.11 47000 10,13 47000
|Rajesh Manish Associates Pvt, Lid, 581 27000 581 27000
Shl Jagannath Kabe 16.68 77510 15 658 77510
Shri Kailash Satyanarayan Kabra 9,15 200 9.15 42500
[Shri Varun Krishnavatar Kabma 217 __ 103000 217 103000
2 |Reserves and Surpius .
Securities Premium Reserves 4,15,90,000.00 4,19,90,000.00
General Reserve - ) .
Halance as per last Balance Sheet 61,03,767.00 . 61,03, 267,00 .
Balance carried to Batance Sheet 61,03,767.00 61,03,757.00;
Profit & Loss AJc
Batance as per last Balance Sheet 1,41,55,255.70 1,30,22,08575 | .
; Trarferred froim Profit 8 Loss Afc <4,54,499.80 - 11,33,169.95 s
Balance cairied to Balance Sheet 1,46,09,755.50 1,41,55,255.70
Total 5,272,03,522.50  $,22,49022.70
3 [Trade Pavabkes
Tokal - Z
(The Trade Pavables are sublect ¥ confirmation and reconciliaton, -
Trade Payable including dues to Micro, Smal and Medium Enterprises as nformed hy the Management @ Rs.N# {P.Y. NIl
4 |OTHER CURRENT LIABILTTIES
OTHER PAYABLES
Bharadia Maheshwarl & Assodates - . 48,5600.00
Electricity Exp Payatie 25,950.002 25,6590.00
Gattani & Associates 17,700.00 17,700.00
. |GST Payable 1,60228,74 13,0096
Pooja Maloo & Co 25,000,00 25,000.00
{Saniay P Parmar - 10,000.00
'TDS Payable - 4,500.00
Telephone Exp Pavable 1,824,060 1,190.00
. B 2,30,702.74 1,45,706.35
Advance from Customers Lo ~ o
_Lﬁmrﬁbu - -
' Total 2,30, 70274 1,45, 700698 |
* 5 |Shortterm provisions
Others
Provision For Tax {2013-14} 1,95,000.00 1,95,000.00
Provision For Tax (2016-17) 77,500.00 77,500.00
Provision For Tax {2019-20) - 3,75,000.90.
Provision For Tax (2020-21) . 20,000.00 . - p
Tatal _ 3,01, 500.00 €,47,500.00

T ————
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GROSS BLOCK DEPRECIATION NEF BLOCK
OPENING ADDITION SEDUCTION CLOSING OPENIG ADDITICN DEDUCTION CLOSING 21.03.21 31.03.20
i 53, INHL - - 53,000.00 36,820.00. 4,308,081 - 41,009,00 11,551.00 16,1 8000
£ Parasonic 15.89 27 500.00 - - 17, 500.00 12,064.60 S;Qﬁp - 16,060.00 1144100 15,435.00
4 Water Purifiey 25,89 $,700.00 - - 5,700.00 2,501.00 Y800 - 3,325.00 237100 3,195,000
Furnlture Abad 589 | 10039100 - - 100,392 60 95,371.00 - - 1 wmazno 5,020.00 5,020.00
Furniture Vapi 25.89 39,444.00 - - 35,544.00 _S?Ji?t.ﬂ! + 1 - 747200 1,972.00 1,573.00
Furniture Abad Br 580§ 23,23 821.00 - - 22,23,821.00 | 20,90,131.00 12,499.00 - 21,12,630.00 1,11,191.00 1,33,680.00
Tetephone EPAEL 5,82 39,071.00 - - 29,071.00 3751700 1 T | - 2761700 1,454.00 1,454.00
Intercome Exchange 589 17,000.60 - - 17.000.00 16,150.00 - - |__16150.00 350,00 B50.00
Fax Machine 5,89 §,558.00 - - 8,553.00 #,130.00 - - 8,130.00 428.00 428.00
Computer 63.16 1,44, 728.00 - - 144,728 00 1,37,452.00 - - 13749208 F 713600 1,36.00
Car Shoda 31.23 | 21,00,855.00 - 22,090,956 00 - 0,37, 195.00 | - 24,17,155 00 o - 1,71,761.08
Car Honda Jarz 31.23 £.91,739.00 - - £,91,735.00 2,70,120.00 l@il_%gm - 4,64 251 00 4,27.487.00 6,21,619.60
Flat a4 Vapi 4.87 2,12,155.00 - - 2,312,75590 1,57 488001 26852001 - 1,50,180.0% 52,575.00 55,267.00
Office Premises{Yapt) 287 60,000.00 - - 60,000.60 A4, 41500 § 755.00 . 45,175.00 14,§25.00 15,584,00
Total 60,23,663.00 - 22,09,956.00 | 3313,707.00 | 49,72,967.00 | 2,20,095.00 | 24,37,195.00 | 31,64,867.00 6,48,840.00 | 10,50,656.60
Frevigus Year 51,31,924.00 | £,91,739.00 - £0,23,663.00 | 45,61,809.00 | 4,13,068.00 - 29,72,961.00 | 1050.696.00 | 5,70,025.00 |




Kabra Jewels Pt Ltd

Particulars F.Y. 20001 FY. 201928
2 T —
Msheshwari Logistics Pyt Lid {Unquoted Equity Shares) 4,53,45,000.00 4,53,45,000.00
Total 4,53,45,000.00 4,53,45,000.00
Tivvestments being long term are being valued at cost of acquisition thereof,
8 [Lomg Term Loaws and Advances

Others =,
Asian Aflexipack India Pvt Ld 10,00,000.00 10,00,00(.00
Parshurarn Ramharsh Kori 15,000.00 . 15,000.00
Ratnakar Servities Pvt Ld 1,000.00 1,000.00
Zamin Natural Respuces Pvt Ltd 24,00,000.00 24,00,000.00
Loans and advances to relatet parties

1,46,62,558.00 . 1,45,02,654.00

Total

the ordinary course of business.

{a) The Advances and Depasits are subject to confirmation and reconciliation.
(b} In the opinicn of the management, the Curent Assets, Loans and Advances have the valuss at which they are stated in the accounts, if reatized in

1,80,78,568.00

1,79,18,654.00 |

Inventories
Stock in trade(Shares)

12,99,945.00

12,59,545.00

Total

13,99,945.00

12,09,045.00 '-

10 |Trade receivables
More Than & Months

Less Than 6 Months
Anil Bxports (India)
{Ratriaker Securities Pyt Lid

©,89,535.00
6,276.87

2,36,261.81

Tatal

[The Trade Recetvables are subject to confirmation and reconciffation.

9,94,512.87

= e ————

11 -ladn-dradleqwalents
Balances with banks

In Cumant Accounts

~Ais Bank Lod

1,81,240.37

3,86,563.25

2,96,489.00

1,81,240.37

3,.80,937.00

Cash on hand

2,96,480.00

3,80,537.00

Total

%,77,729.37

12 | Other Current Assets:-
Other Advances

Advances with Revenue Authorities
TS Receivable (2013-14)

HD5 Receivable (2001-02)

TDS Receivable (2009-10)

- [TD5 Receivable (2013-14)

HDS Racelvable (2016-17)

TDS Recejvable (2019-20)

4,26,259.00 |-

1,22,096.00
4,080.00
43,010.00
2,837.00

'1,34,331.00 |

4,26,255.00
1,22,096.00
4080.00
45,010.00
2,937.00

1,48,729,00 |

TDS Receivable (2020-21)

SR

75311000 |

Total

7.53,111.

=




{a) The campany generally foliows mercantile system of accounting ancd recognizes smnrﬁcant items of income and expenditure on accrual basis

except dividend income and retirement benefits.

(b} Revenve of interest is being recognized on accrual basis, proporionate to the time period, Revenue of dividend on investments is recognized

when the same is dedared,

F.Y. 2020-21 F.Y. 201920
4
i R
Total - -
14 |[Other Incothe
Trierest [ncome 12,83,903.00 2,44 535,00
Interest on Income-tax Refund - 1,041.00
1243,96300 Y SRR Y57 N
Dividend Income 112.00 | 17,00,1580.00
[Remissary Fees Charges 9,967,046 58 10,86,062.72
Profit on sale of Car 27,239.00 -
Extess Income-tax provision writter off 3,08,200.00 . -
J 13,34,997 58 27,66,241.72
Total 26,28,450, 37,31,819.72 |

() Revenue by way of profitffoss on sale of investents & recognized upon crystaliizaton thereof by way of a confirmed comract in that respect

{a} Material known Incomes and Liabilities are provided for, based on of available inforration } estimabes with the Menagement

"15 [PURCHASE OF STOCK IN TRARE
{Purchases of Froducts - -
Total - -
16 |CHANGES IN INVENTORY
" |Opening Stock 12,599,945 00 12,99,945.00
Less: Closing Stock 12,99,545.60 12,99,945.08
. Increasef{Decrzase) in Inventory - -
17 IDie:t Expenses
Tokal - -
18 [Empioyes Benchits Expense y —
Salaries and wanes ’ 3,64,000.00 3,30,600.00
Diwractors’ Rermuneration & Perquisites 4,20,000.00 - 4,20,000.00
Total B4, "7 .55,000.08 |
19 |Enance Costs
Bank Cherges 1,561.00 1,094.00
Total 1,56L00 "1,054.00 |
20 |0ther Expenses
Angadia Exp 720.00 2,850.00
 JAudtt Fees - 117,700.00 17,700.00
Conveyance Cxpenses 4,350.00 2,800.00
. {Electricity Expenses 3,61,184.00 3,14961.00
GiftExp . - 1,25,000.00
Income-tax - (38,208.00)
Inswrance Exp. 15,441.00 © 3550000
Tntemet Exp. . 5,250.00
Kasar & Rebate 3,46,000.78 {25,5014.23}
Legal Expenses 11,006.00 1,18,500.00
Municipel Tax 34,706.00 40,429.00
News Paper Exp 3,680.00 4,950.00
Office Expenses 72.814.00 1,09 549600
Patred B, Conveyante Expenses 1,84,658.00 - 253,68800
Postage & Telegram 18.00 242,00
Printing & Stationery Expenses 5,763.00 5,838.00
- | Professional Tax ) - 2,568.00
Repdirs & Maitenance 249, 106.00 27, 75900
Telephone Expenses _ 22,050.00 22,554.00
ravelling Exp. - 166.00 - - |
Total 8
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Particulars F.Y. 2020-21 F.Y. 2019-20
2 3 3

3

Corporate Informabon
Maya Texturisers Private Limited is a Private company domiciled Jn India and incorporated under the provisions of Companies Act 1956, The
company is engaged in business of trading, investment and other relsted activities,

/ 22,0

Significant Accounting Policies

/
221

o

BASIS OF ACCOUNTING
The financial stetements have been prepared on the historical cost convention to comply in all material respeds, with the applicable mandatory

atcounting standards, generally accepted accounting principles and provisions of Companies Act, 2013 (the Adt), following mercantile system of }
atcounting as adopted consistently by the Company. Accounting poficies not referred to otherwise, are consistent with generally accepted acoounting |
principies.

USE OF ESTIMATES
‘The presentztion of financial statements in conformity with the generally accepted accourting principles requires astimates and assumpiions to be

made that may affect the reported amount of assets and ligbilities and disclasures relating te contingent liabilities as at the date of the financial
151iatements and the reported ameunt of revenues and expenses during the reporting period. Management believes that the estmates used in the
preparation of financial statemerts are prudent and reasonable, Actual result could differ from those estimated,

w2

PRESENTATION OF FINANCIAL STATEMENTS
The Accountng policies adopted in the attached financial statements are consistent with those of previows year. All t:he assets and llablll:les have

Deen classified as current or npn current as per the Company's normal operating cycle and other criteria set out in Schedule 111 to the Companies Act,
2013

PROPERTY, PLANT & EQUIPMENTS
a) Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates less accumulated depreciation and impairment loss, if any. |

[ The cost of Tangible Assets comprises its purchase price, bormowing cost and any cost directly al:mbmabletc bringing the asset to its working

condition for its intended use.
b) Subsequent expenditue related to an item ofTangzbleAssetareaddedtmtsbookvaluemty:fmeymeasememmneﬁtsﬁommeeﬁsmg

[m beyond its previously assessed standard of perrormance

22.4 I DEpRECIATION

Deprediation on Fixed Assets is provided to the extent of depreciable amount on the Writhen Down Value (WDV) Method. Depredat:on is prwded
based on usefut life of the assetsas prescribed mSchedule!!tomeCompamsAct, 2013, - ] _ .

. @25

INTANGIBLE ASSETS AND AMORTISATION
Intangible Assets are stated at cost net of recovesable taxes, trade discounts and rebates and inciudes amounts added on revaluation, less

accumudated depreciation and impairmant loss, if any. The cost of Intangible Assets comprises its purchase price, bormowding cost and any cost

- |directly attributable to bringing the asset ta its working condition for its intended use, net charges on foreign exchange contracts and adiustrments.

arising from exchange rate variation attributable to the Intangible assets.

(226

INTANGIBLE ASSETS
Preliminary Expenses are amortized pver a period of five years.

(227

) Revenue is recognises only when risks and rewards incldental w ownership are bransferred to the Customer, it can be refiably meesured and-It is
reasonable to expect ultimate collection. Revenue from operations indudes sale of goods and semc&s. Revenue is excluding of applicable Service-tax,
VAT and GST.

b} Dividend Income is recogmsed when the same is achually received.

¢) Interest on Investments, Deposits, Loans and Advances is recognised on a time proportion basls taking into the amount outstanding and the
interest rate applicable, Interest on delayed payment is accounted for on confirmation with the payer

~|d) Service tax is accounted on the basis of both, payments made in respect of services provided.

IVALUATION OF INVENTORIES

Ivemns of irventories are measured at cost after providing for obsolescence and damaged, if any. Cost of inventories oomﬁrisesofcdstofmrcfme, B

cost of conversion and other costs induding manufacturing overheads incurred in bringing them to their respective present location and condition.




Particulars F.Y. 2020-21 F.Y. 2019-20

2 3 4

EMPLOYEES BENEFITS

a) Retirement benefit in the form of Provident Fund and EST arne not applicalle to the company,

Expenses Incurmed twards Gratulty scherne, leave encashment are c.harged ta the statemesit of profic and loss account a5 and when incurred{ussh
basis},

b) The company is generally regular in depositing with appropriate authorities undisputed stahutory dues inchuding provident fund, investor
education protection fund, employees’ state insurance, income tax, sales tax, wealth tax, custom duty, excise duty, cess and other material

statuitory dues applicable ba it

2210

INVESTMENTS ‘ ot
Current Investments are carmied at cosk (fower of cnst and gquotedffair value), computed category-wise. Non Current Investments intended to be
hekd for more than 12 months are stated at cost. No Provision for dimunition in the value of Non Current Investments is made.,

7211]

ACCOUNTING FOR THE EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES
a3 Transaction denominated in forsign currencies are recarded at the exdsange rabe prevailing on the date of the transaction or that approximates

the actual rate at the date of the transaction. _
b) An income or expense on account of exchange difference either on settierent or on transiation i recognised in the Profit & Loss statement,

[22 .12

®© 3§,

- Finanmal staternents have been duly disclosed in the notes.

CONTINGENCIES & EVENT OCCURING AFTER BALANCE SHEET DATE
Events ocecurring after the date of the Balance sheet, which provide further evidence of conditions that existed at the Bafance Sheet date or that

arose subsequently, are considered in the books of accourts upto the date of approval of Financial statements by the Board of Directors, wherever
material. Any subsequent event affecting gaing concern andfor having material impact on the affairs of the Company not considered in the

2213

PRI.OR. PERIOD [TEMS AND EXCEPTIONAL ITEMS
All idantifisble itemns of Income and Expenditure pertalning to prior pericd ere aceounted through “Frior Period Adjustment Account”

Exceptional fems are generally non-recurring items of income and expense within profit or foss from ordinary activities, which are of such size,
nature or incidence that their distiosure is refevant to explain the performance of the Company for the year. .

zuﬂaﬁ.mﬁn PARTY nmosm

The transactions of related and interasted partis are true and reconciled. Nomatenalmu—statanentorumusmnhasbeenmwdedmmﬂodsaf
|Accounts with regard In tansactions of related parties,

2215

EARMING PER SHARE
Basic Earning Per Share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
rumber of equity shares outstanding during the year. EPS has been shown separately in the Profit 8 Loss accourt statement., !

22.16

ACCOUNTING FonTm‘rION

Tax expense comprises of cuirment tax and deferved tax. Cunerttzxusmeasumdatthemntmwbepatdmmtaxaumm using
applicable tax rates. Deferred Intome tax reflect the currert period timing difference between taxable income 2nd accounting income for the
period and reversal of timing differences of earlier years/period. Deferred tax assets are recognised only to the extent that there Is reasonable.
certalnity that sufficient future income will be avallable except that defred tax assets, in case there are unabsorbed depreclation or losses, sre
recognizad if thers is virbual certainity that sufficient future taxable income will be avaitable to realise the same. .

Deferred tax assefs and labilities are measured using the tax rates and zaxlawsthathawbeenmactedorsubstanmmactedbvﬂwm
]5hee.tdate

[Expendture in Foreian Currency Re. (P.Y. Rs. N . ' ' ' -

.' {a) Balances showm in the Babnce Sheet are subjed to corfirmation and Reconcifiation, ¥ any.

{b}Figures in Financial statement are regrouped and rearranged Wherever necessary.

' 'Ashformedtousandaomrdhgto'infpnnationprouidedmerearemm&%d'h&!&wﬁxwu. o

26

Inﬁnopmlon of directors, cumrent assets including debtors, mmam“mmmammmsnmdmmmrrmun
ordinary course of business.




Particulars F.Y. 2020-21 F.Y. 2019-20
2 ' 3 4

7 Tpased on AS-22 "ACCOUNTING FOR TAXES" Company has recognized deferred tax Asset of Rs.317861/- which resuks into deferrad tax expense of
Rs.31065/- at the end.

28 ITne inventory of share and securities is kept with the directors of the company and the ame are regularty physically verified by the management.
The Inverkory has been certified and valued at Rs.1289545/- (cost) by the management.

29 |As informed by the management there has been no confirmation by Sundry Creditors as to their statss of SSI. The management is of the opinion lhaif
there are no dues payahle to SSI Sundry creditors.

30 |Auditor's Remuneration:

Particulars 2020-21 2019-20
Augdit Feea 13,500.00 12,500.00
Income Tax Matters 2,500.00 2,500.00
31 |Payment to Directors:
Particulars 2020-21 2019-20
- ISafaries 3,60,(00.00 -~ 3,60,000.00
@ «  |Bonus a 60,000.00 60,000.00
™ | Total: _ 4,20,000.00] "~ 4,30,000.00
3.2 EamlnEPer Share (EP5): . . .
Particalars 2020-21 2019-20
#) Net PmﬁULDES available to Equity shareholders 4,54,499.80 11,33,169.95
‘L {Numerator use for ealculation) :
b} No, of Shares 4,64,680.00 4,64,680.00 |
. .:) Basic EPS 0.58 244
33 [the dmls of reigted parties and mose in_respect of the transaciions made by the company with such parties are as under:
Name of Party Relation | Nature ?f ant
: : Transaction : _
Mr.Satyanarayan Kabra - Cirector _Salary & Bonus 2,10,000.00
Mr.Krishnawatar Kabre Direchor | Salary & Bonus 2,10,0660.00 _ _
Mrs. Mayacevi Kabra Director - .- i
: Opening Balance Dr. 14502854.00
Enterprise over [Advance Given ' 0.00
which Key } -
@ Kabra Jowsls Pyt. Ltd, Management_ Advance Repaid 1120008.00
Personnel exercise .
significant iMerest Received 1282012.00
influence. -
Closing Balance Or. 14662568.00

34 ‘rhe uompany has mantamed separate colummar PettyCash Bock and meetpmaesn aggregate are u-ansferredattheyearendﬁ'omPenycm
'BooktorspectweLedgerofExpenses

e e




Particulars F.Y. 2020-21 F.Y. 2019-20
2 3 4

The deferred tax liability/Assets has been provided for in the

books on the differential in Carmying valua of assets as per the
Particular 31/63/2021 | 311032028
(RS.) (R5.)
Arising on Account if Sming difference in carrying Amount of fixed o
‘m in the .
1. Financial Statement 5,48,840.00 10,50 696.00 |
2. Income Tax statement 19,55,204.00 24,39,949.00 _ P
[ Difference in carrying amount]  (13,06,454.00) (13,89,253.00} . !
Rate . 22.88% 22.88%
3. Deferred Tax Liabilities / Assets [Closing) {2,98,917} (3,17,861)
[4. Deferred Tax Ligbilities 7 Assets {Opening) (3,17,861) (3,48,026)
5. Dieferred Tax Liabilibyf Assets () for the year 18,944 31 065
[ 36 [The previcus year fiaures have been reworked, rearouped, rearranged and reclassified wherever necessary. 1 5
y
As per our report of even date : For and on behalf of M/s
Gattani & Associates MAYA TEXTURISERS PYTLTD
Chartered Accountants ;
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