INDEPENDENT AUDITOR'S REPORT

To,

The Members,

KABRA JEWELS PRIVATE LIMITED.
Ahmedabad

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:

OPINION:

We have audited the accompanying financial statements of KABRA JEWELS PRIVATE
LIMITED, which comprise the Balance Sheet as at March 31, 2022 and the Statement
of Profit and Loss and Cash Flow Statement for the year then ended and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 ("Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, its profit and cash flows for the year
ended on that date.

BASIS FOR OPINION:

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.




KEY AUDIT MATTERS:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’
- REPORT THEREON:

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a. material
misstaterment of this other information, we are required to report that fact, We have
nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true
and fair view of the financia! position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are frge={f material misstatement, whether due to
fraud or error.




In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or {o cease operations, or has no
realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We aiso:

s Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reascnableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’'s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
hased on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditigpgrgway cause the Company to cease to
continue as a going concern, ‘”‘\




¢ Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in 8 manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controt that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORYT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by The Companies (Auditor's Report) Order, 2016 issued by The
Central Government Of India in term of section 143 (11) of The Companies Act,
2013, we enclose in the Annexure-A hereto a statement on the matters specified
in paragraphs 3 and 4 of the said order, to the extent applicable to the company.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

e) On the basis of written representations received from the directors as on March 31,
2022, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
sub-section (2) of section 164 of the Companies Act, 2013;




f)

a)

Since the Company’s turnover as per last audited financial statements is not less
than Rs.50 Crores or its borrowings from banks and financial institutions at any
time during the year is less than Rs.25 Crores, the Company is not exempted from
getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of
such controls vide notification dated June 13, 2017; and

With respect to the other matters included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position; ‘

il. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses; and

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv. Management Representation:

a. The Management of the Company has represented to us that to the best of
it's knowiedge and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. The management of the Company has represented, that, to the best of it's
knowledge and belief no funds (which are material either individually or in the
aggregate) have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.




c. Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11{e)}
Companies {Audit and Auditors) Rules, 2014 (as amended) and provided in
clauses (a) and (b) above contain any material mis-statement.

h) The company has not declared or paid any dividend during the year.

PLACE: AHMEDABAD

DATED: 01-09-2022
UDIN: 221UL332AUT BuVLIBH

FOR AND ON BEHALF OF
S.N. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
[RM REG. NO. 109782W

(PRIYAM SHAH)
PARTNER
M. No. 144892



ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT

ANNE AU N I T A e e e e it

The Annexure-A referred to in paragraph 1 of the Our Report of even date of KABRA JEWELS
PRIVATE LIMITED for the year ended 31st March, 2022;

On the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanation given to us during the course of
audit read with Note No. 1 on Significant Accounting Policies, Notes on Accounts No. 2’
to ~27' to the Financial Statements, we further report that:

i. 1In respect of its Property Plant & Equipment:

a) According to the information and explanations given to us, the company has
maintained proper records of fixed assets showing full particulars including
quantitative details and situation of property, plant and equipment.

b) According to the information and explanations given to us, the company has
maintained full particulars of intangible assets.

¢) According to the information and explanations given to us, The major
Property, Plant and Equipment of the company have been physically verified
by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification. '

d) The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

e) According to the information and explanation given to us, no proceedings
have been initiated or are pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder during the year.

ii. In respect of its Inventories:

a) As explained to us, the inventories have been physically verified by the
management of the company during the year at reasonable interval. In our
opinion, the coverage and procedure of such verification by the Management of
the company is appropriate having regard to the size of the Company and the:
nature of its operations. According to the information and explanations given
to us, no discrepancies of 10% or more in the aggregate for each class of
inventories were not noticed on such physical verification of inventories when
compared with books of account.

b) According to the information and explanations given to us and relevant
records produced, the Company has been sanctioned working capital limits of
Rs.15.33 Crores in aggregate. Copies of quarterly statements and returns,
furnished to banks have also been made available for our verification. We
have verified the same on random sampling basis and found the same in

agreement with books of accoun
Cyiasiy




vi.

vii.

Investments/Guarantee/Security/Loans/Advances Granted:

a) According to the information and explanations given to us, during the year
the company has not granted any secured/unsecured loans to any Company,
Firms, Limited Liability Partnerships or Other Parties covered in the register
maintained under section 189 of the Companies Act, 2013 and hence other
matters related thereto referred to in clause I1I of The Companies (Auditor's
Report) Order, 2016 are not applicable.

b) The Company has during the year, not made investments in, or granted any
loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions of clauses 3(iii){b) to 3 (iii)(f) of the Order are not applicable.

According to the information and explanations given to us, the company has
complied with provisions of section 185 and 186 in respect of transaction of the
nature referred to in Sections 185 and 186 of The Companies Act, 2013 in respect
of any loans, investments, guarantees and security.

According to the information and explanations given to us, the company has
complied with the directives issued by the Reserve Bank of India, if applicable and
the provisions Section 73 to 76 of The Comnpanies Act, 2013, and The Companies
(Acceptance of Deposits) Rules, 2015 in respect of deposits accepted by the
company. According to the information and explanations given to us, the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court
or any other tribunal has not issued any order in respect of the deposits accepted
by the company.

As per information and explanations given to us, the company is not required to
maintain the cost records and accounts as prescribed by The Central Government
under Section 148(1) of the Companies Act, 2013, for the products of the company
which have been broadly reviewed by us.

In respect of Statutory Dues:

a) As per the information & explanations furnished to us, in our opinion the
company is generally regular in depositing with appropriate authorities
undisputed statutory dues of T.D.S., VAT, Service Tax and other material
statutory dues applicable to it.There has been no outstanding as at 31%
March, 2022 of undisputed liabilities outstanding for more than six months.




viil.

iX.

b) According to information and explanations given to us and so far as appears

from our examination of books of accounts there are no dues in respect of
Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues that have not been deposited
with the appropriate authorities on account of any dispute.

According to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

In respect of Loans & Other Borrowings:

a)

b)

d)

e)

According to the information and explanations given to us, the company has
repaid the principal amount and made payment of interest on loans or
borrowings taken by it from banks or financial institutions as due during the
year. As at 31% March, 2022 there was no default or irregularity in respect of
repayment of principal amount of such loans or borrowings.

According to the information and explanations given to us so far as appears
from our examination of relevant records, we are of the opinion that the
company has not been decared wilful defaulter by any bank or financial
institution or any other lender,

In our opinion and according to the information and explanations given to us,
the company has applied the term loans obtained during the year for the
purpose for which they were obtained. '

According to the information and explanations given to us, and the audit
procedures performed by us, and on an overall examination of the financial
statements of the company for the year, we are of the opinion that funds
raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the company.

According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the
company has not taken any funds during the year from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or
joint ventures, if any and hence reporting under clause 3(ix)(e) of the Order
is not applicable.




.

xi.

Xit.

Xiii.

f) According to the information and explanations given to us and audit
procedures performed by us, we report that the company has not raised any
loan during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies, if any and hence reporting under clause
3(ix)(f) of the Order is not applicable.

In respect of moneys raised by issue of securities:

a) According to the information and explanations given te us and based on our
examination of the records of the Company, the Company has not raised any
moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

b} According to the information and explanation given to us, the Company has
not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. :

In respect of Frauds and Whistle Blower Complaints:

a) According to the information and explanations given to us and to the best of
our knowledge, no material fraud by the Company or on the Company has
been noticed or reported to us by the management during the year.

b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT- 4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Centrai Government.

¢}’ According to the information and explanations given to us, the Company has
not received any whistie-blower complaints from any party during the year.

As the company is not the Nidhi Company, clause (xii) of paragraph 3 of The
Companies (Auditor's Report) Order, 2020 is not applicable to it.

According to the information and explanations given to us, the company is in
compliance with the provisions of sections 177 and 188 of the Companies Act, 2013,
where applicable, for related party transactions and the details of related party
transactions have been disclosed in the Notes to the Financial Statements in
accordance with the applicable Accounting Standards.




Xiv.

XV,

xvi.

Xvit.

Xviii.

In our opinion and based on our examination, the company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act, 2013.

According to the information and explanations given to us, the Company has not
entered into any non-cash transaction with directors or persons connected with them
and hence clause (xv) of paragraph 3 of The Companies (Auditor's Report) Order,
2020 is not applicable to it during the year.

In respect of Registration Under Section 45-IA of the Reserve Bank of India Act,
1934/CIC

a) As the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 (2 of 1934), clause (xvi)(a) of paragraph 3
of The Companies (Auditor's Report) Order, 2020 is not applicable to it.

b) According to the information and explanations given to us, the Company has
not conducted any Non-Banking Financial or Housing Finance activities
during the year and clause (xvi)(b) of paragraph 3 of The Companies
(Auditor's Report) Order, 2020 Is not applicabie to it.

c) As the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, clause (xvi){c) of paragraph 3
of The Companies (Auditor's Report) Order, 2020 is not applicable to it.

d) According to the information and explanations given to us, the company has
no Core Investment Company (CIC) as part of its group, clause (xvi)(c) of
paragraph 3 of The Companies (Auditor's Report) Order, 2020 is not
applicable to it.

According to the information and explanations given to us and on the basis of the
examination of the records of the company, the company has not incurred cash
losses in the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year and hence reporting under dause (xviii) of paragraph 3 of The Companies
(Auditor's Report) Order, 2020 is not applicable. =




XixX.

XX.

UDIN: 22144392 AVTBUV 4 AL

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

As the company does not fall in any of the criteria specified under section 135 of the
Companies Act, 2013 in the financial year covered by audit, reporting as per clauses
(xx){(a) & (b) of paragraph 3 of The Companies {Auditor's Report) Order, 2020 is not
applicable to it.

FOR AND ON BEHALF OF

S N SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. NO. 109782wW

PLACE: AHMEDABAD | PARTNER
DATED: 01-09-2022 M. No. 144892



ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT
" [REFERRED TO IN PARAGRAPH 2(f) UNDER “"REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS SECTION OF OUR REPORT OF EVEN DATE]
FINANCIAL YEAR ENDED 315" MARCH 2022

Report on the Internal Financiai Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KABRA JEWELS
PRIVATE LIMITED (the Company) as of March 31, 2022 in conjunction with our audit of
the standalone financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controis

The management of the company is responsible for establishing and maintaining internal
financial controls based on “the interna! control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”.

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the\accounting records, and the timely preparation of reliable financiai information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controis over financial reporting was established and
raintained and if such controis operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial rep' g=ggsessing the risk that a

of internal control based on the assessed risk. The pr
auditor’s judgment, including the assessment of the riskd
financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
tasis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaiuation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion _

In our opinion and to the best of our information and according to the information and
explanations given to us, the company has, in all material respects, an adequate internal
financial controls system over financial reporting except the financial management relating to
proceeds from cash sales and such internal financial controls over financial reporting were
commensurate with the nature of the business of the company and operating effectively as at
March 31, 2022, based on “the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”.

FOR AND ON BEHALF OF
S.N. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. NO. 109782wW

(PRIYAM SHAH)
PARTNER
M. No. 144892

'PLACE: AHMEDABAD
DATED:015t September, 2022

UDIN : 22144892 AUTRUY Uit




KABRA JEWELS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2022

KAILASH S JYOTHI K KABRA
DIN:03135234 DIN:05272817
PLACE: AHMEDABAD

DATE: Oist SEPTEMBER, 2022

UDIN: 221HURG2 BV T BUV UABH

(DIRECTOR)} DIRECTOR

I EQUITY AND LIABILITIES
1{SHAREHOLDER'S FUND
Share Capital 2 46,00,000 46,00,000
Reserves and Surpius 3 1710,71,627 1159,16,6156
Total Shareholders’ Fund 1756,71,627 1205,16,616
2INON-CURRENT LIABILITIES
Long-Term Borrowings 4 3284,27,477 2448,60,782
Deferred Tax Liabilities 5 13,33,000 2,36,000
Total Non-Current Liabilities 3297,60,477 2450,96,782
3|CURRENT LIABILITIES
Short-term borrowings 6 1447,93,681 766,35,622
Trade payables 7
- Tota! Qutstanding Dues of Micro
Enterprises and Small Enterprises
- Total Outstanding Pues of Creditors Other
Than Above 614,74,549 644,95,329
Other Current Liabilities 8 104,29,7590 73,10,272
Shori-term provisions 9 181,859,900 39,06,000
Total Current Liabilities 2348,87,920 1523,47,223
TOTAL EQUITY & LIABILITIES ...t wonee 7403,20,024 5179,60,621
11 ASSETS
NON-CURRENT ASSETS
Praperty, Plant & Equipment and Intangible
Asset 10
(iYTangible Assets 883,84,314 246,909,566
(liYIntangible Assets 5,27,132 3,094,722
Other Non-Current Assets 11 42 30,270 11,46,000
Total Non-Current Assets 931,41,716 262,40,288
CURRENT ASSETS
Inventories 12 5287,17,322 4400,36,835
Trade receivables i3 124,062,522 335,11,230
Cash and cash equivalents 14 48,86,660 67,18,070
Short-Term Loans and Advances 15 1014,60,333 114,54,198
Other Current Assets i6 11,472 -
Total Current Assets 5471,78,308 4917,20,333
TOTAL ASSETS ...cc onee 7403,20,024 5179,60,621
Significant Accounting Policies i
Notes Forming part of accounts 27
) AS PER OUR REPORT EVEN DATE
FOR AND ON BEHALF OF THE BOARD FOR, S.N. SHAH ASSOCIATES
KABRA JEWELS PRIVATE LIMITED CHARTERD ACCOUNTANTS
For, KABRA JE . For, K JEWELS PVT.LTD. FRIM REGL NO o

PRIYAM SHA
PARTNER
M.No. 144892




KABRA JEWELS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

DIN:03135234
PLACENAHMEDABAD
DATE: 01st SEPTEMBER, 2022

UDINT 2210892 AUTIRUY YR =%

For, KABRA JE

#
(DIRECYOR)
IYOTHI K KAB
DIN:05272817

REiRECTOR

T |Revenue from operations 17 11201,28,157 5263,47,069
II  |[Other Income is 4,60,028 2,812,218
IXX TOTAL INCOME {I+1I) 11205,88,185 5265,59,287
IV |Expenses:
Cost of Material Consumed i9 10200,66,944 5330,67,044
Changes in Inventories of trading goods 20 {886,80,487) (1002,48,425)
Direct Expense 21 21,24,280 11,73,789
Employee Benefit Expense 22 341,42,434 209,44,547
Financtal costs 23 370,00,515 289,580,573
Depreciztion and amortization Expenses 24 63,16,614 24,62,187
Administration, Selling & Distribution Exp 25 353,45,391 247,99,996
v TOTAL EXPENSES. 10463,15,691 5111,89,712
Profit before exceptional an extraordinary
VI |items and tax 742,72,495 153,689,575
VII1 |Exceptional Items - -
VIII}Profit before extraordinary items and tax 742,72,495 153,69,575 .
IX |Extraordinary Items - -
X Profit before tax 742,72,495 153,69,575
Tax expense:
XI Current tax (180,20,000) (37,96,000)
XI1I Deferred tax (10,97,000) (3,62,000)
profit{Loss) from the period from continuing
XTIIjoperations 551,55,495 112,111,575
X1v fProfit/(Loss} from discontinuing operations -
XV |Tax expense of discounting operations -
WVI |profit/(Loss) from Discontinuing operations -
Profit/(Loss) for the period carried to Balance
XVI jsheet 551,55,495 112,111,575
XV |Earning per equity share;
Basic 26 119.90 24.37
Diluted NA NA
Significant Accounting Policies 1
Notes Forming part of accounts 27
FOR AND ONBEHALF OF THE BOARD EOR, S.N. SHAH ASSOCIATES
5&?\ A ‘PRIVATE LIMITED CHARTERD ACCOUNTANTS
Eor, KA




KABRA JEWELS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

Indirect Method

(Amount in Rs.)

A | CASH FLOW FROM OPERATING ACTI.\.I.ITI.E.S
1] Net Profit Before Taxation 742,72,495 153,869,575
Adiustments for :
Add : Depreciation 63,16,614 24,62,187
Preliminary Expenses Written off - -
Interest Expenses 370,00,515 289,80,573
Less ; Interest Income (11,472) (1,077
Prior Period Expenses {484} (7,45,555)
| 11} Operating Profit before Working Capital Changes 1175,77,667 460,75,704
Adjustments for :
Change in Inventories (886,80,487) (1002 ,48,425)
Change in Trade Receivables 211,08,708 (6,14,148)
Change in Loans & Advances (897,06,134) (8,41,874)
Change in Cther Current Assets {(11,472) (1,03,114)
Change in Trade payables (30,20,780) 151,52,318
Change in Other Current Liabilities 31,19,518 {327,91,774)
Charige in Short Term Provision 142,83,900 {25,23,000)
i} Cash Generated from Operations {(253,29,079) {758,94,313)
Less : Income Taxes Paid (180,20,000) (37,596,000}
v Cash Flow Before Extraordinary Items {433,49,079) {796,90,313)
v] Net Cash from Operating Activities (A} (433,49,079) (796,90,313)
B | CASH FLOW FROM INVESTING ACTIVITIES )
Purchase of Fixed Assets {(Including CWIP} (701,33,772) {137,60,363)
Interest Income 11,472 1,077
Net Cash from/ (Used In) Investing Activities (B) (701,22,300) {137,59,286)
¢ | CASH FLOW FROM FINANCING ACTIVITIES .
Payment For security deposit {30,84,270) (8,16,898)
Proceeds from Bank Borrowings (Working Capital) 512,69,219 35,82,503
Proceeds From Term Loans 1302,94,045 -
Changes in Short Term Borrowings 168,88,840 -
Increase in Unsecured Loans {467,27,349) 1226,30,957
Interest Paid {370,00,515) (289,90,573)
Dividend Distribution Tax
Net Cash from/(Used In} Financing Activities {(C) 1116,39,970 964,05,089
Net Increase/{Decrease) in Cash and Cash Equivalents (18,31,409) 29,56,390
Cash and Cash Equivalents at the Beginning of the Period 67,18,070 37,611,680
Cash and Cash Equivalents at the End of the Period 48,86,661 67,18,070
Notes
Statement of cash flow has been prepared under the indirect methord as set out in AS-3 on staement of
4 cashflows specified under Sec-133 of Companies Act, 2013 read with Companies (Accounts) Rules, 2014.
2 Reconciliation of Cash & Cash Equivalants as per the statement of cash flow
1[Baiances with Bénks
- inh Current Accounts - 34,31,465
2}Cash on hand 48,86,660 32,86,605
Cash and Cash Equivalents at the End of the Period 48,886,660 67,18,070
EHALF OF THE BOARD FOR, S.N. SHAH ASSOCIATES
For, HAB LETPRIVATE LIMITED CHARTERD ACCOUNTANTS
Fo RA JEWELS PVE. LTD.
b -
IHECTOR
{D ~REC1% (DIRECTOR)
KAILASH § KABRA IYOTHI K KABRAECTOR
DIN:03135234 DIN:05272817
PLACEAHMEDABAD
DATE: Oist SEPTEMBER, 2022




KABRA JEWELS PRIVATE LIMITED (2021-22)

CORPORATE INFORMATION:

Kabra Jewels Private Limited is a private company domiciled in India and incorporated under the
provisions of Companies Act 1956. The company is engaged in the business of trading of gold and
diamond jewellery.

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES

a)

Accounting Conventions :

The Financial Statements of the Company are prepared under the historical cost convention on accrual
basis of accounting  and in accordance with the mandatory accounting standards issued by the
Institute of Chartered Accountants of India and referred to in section 133 of the Companies Act, 2013, |
read with Rule 7 of the Companies (Accounts) Rules, 2014 and generally accepted accounting |
principles in India. The accounting policies not referred 1o otherwise have been consistently applied 5
by the Company during the year.

b)

Use of Estimates

The preparation of financial statements in accordance with the GAAP requires management to make
estimates and assumptions that may affect the reported amount of assets and liabilities, classification
of assets and liabilities into non-current and current and disclosures relating to contingent liabilities as
at the date of financial statements and the reported amounts of income and expenses during the
reporting period. Although the financial statements have been prepared based on the management’s
best knowledge of current events and procedures/actions, the actual results may differ on the final
outcome of the matter/transaction to which the estimates relates.

Property Plant & Equipments

The Property, Plant & Equipment are stated at cost of acquisition (less Accumulated Depreciation, if
any). The cost of Fixed Assets comprises of their purchase price including freight, duties, taxes or
levies and directly attributable cost of bringing the assets to their working conditions for their intended
use.

d)

Intangible Assets

The Intangible Assets of Accounting Software, Server Software, Website Development etc. have been
recognised at their cost of acquisition. On the basis of the availability of these assets for their intended
use, relevant contractual agreements and technological changes that may affect the usefulness of these
assets, the useful lives of these assets have been assumed to be of five years from the date of their
acquisition.

- Depreciation

The Depreciation on Fixed Assets is provided on Straight Line method for the period of
acquisition/construction i.e. from the period from which such assets were available for their intended
use on pro-rata basis on the basis of useful life of each of the fixed assets as per Schedule II of the
Companies Act, 2013 and in the manner specified in Schedule II of the Companies Act, 2013.

Inventories

Inventories are shown at cost or market value whichever is less. Stock is maintained on FIFO method;
however diamond is valued on weighted average method.

g

Debtors

In view of the management, book debts outstanding in the books of accounts for more than six months |
are considered good and/or recoverable in normal operating cycle of the business, hence na provision

<

For, KaR JE
SEWELBIPVTY, 1D,

DIRECTOR




for doubtful debts, if any, have been made in the books of accounts, hence the debtors are stated. at
book value.

h)

Revenue Recognition

All income and expenses are accounted on accrual basis. The Company recognized sale of Goods
when it had transferred the property in Goods to the buyer for a price or all significant risks and
rewards of ownership had been transferred to the buyer and no significant uncertainty existed as to the
amount of consideration that would be derived from such sale. The recognition event is usually the
sale of goods to the buyer such that the Company retains no effective control over the goods
dispatched.

Borrowing Costs

The borrowing costs incurred by the company during the year in connection with the borrowing of |
funds have been debited to the statement of profit and loss for the period.

i)

Taxes On Income:

Tax expenses comprise of current tax and deferred tax. Provision for current tax is made on the
estimated taxable total income at the rate applicable to the company under the relevant provisions of
the Income Tax Act, 1961. Deferred income taxes are recognized for the future consequences
attributable to timing differences between financial determination income and their recognition for tax
purposes. Deferred tax is determined using tax rates and tax law that has been enacted or substantially
enacted by the balance sheet date. Deferred tax for the year has been worked out after considering the
timing differences between the taxable income and income as per the books of account as envisaged
by the management.

k)

Provisions, Contingent Liabilities and Contingent Assets

The Company recognizes a provision when there is a present obligation as a result of a past event that
probably requires an outflow of the Company's resources embodying economic benefits and a reliable
estimate can be made of the amount of the obligation. A disclosure of contingent liabilities is made
when there is a possible obligation that may, but probably will not, require an outflow of resources. As
a measure of prudence, the contingent assets are not recognized.

DIRECTOR




KABRA JEWELS PRIVATE LIMITED

NOTES "2" TO "27" ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

SHARE CAPITAL NOTE 2
SR. As on As on
NO. FARREICULARS 31-Mar-22 31-Mar-21
I EQUITY AND LIABILITIES
Equity Shares
Authorised Capital 10,00,000 Shares of
Rs. 10/- each at par 100,00,000 100,00,000
(Previous Year 10,00,000 Shares of Rs. 10/-
each at par)
Issued, Subscribed and Paid Up Capital
4,60,000 Shares of Rs. 10/- each Rs. 10/-
paid up 46,00,000 46,00,000
(Previous Year 10,000 Shares of RS. 10/
each)
46,00,000 46,00,000
Reconciliation of Number Shares
1.1 Outstanding at the
beginning and at the end of the period
Equity Shares
Outstanding as at the beginning of the
period 4,60,000 4,60,000
Add: Shares issued as fully paid up for
consideration in cash = s
Outstanding as at the end of the period 4,60,000 4,60,000
[4,60,000 Equity shares of Rs. 10/- each fully
1.2 5% or More Shares in the Company Held by - E
SR. As at 31st March, 2022 As at 31st March, 2021
Name of the Shareholder % of Total % of Total
NO. No. of Shares Holding No. of Shares Holding
1 Mr. Kailash S. Kabra 2,30,000 50.00% 2,30,000 50.00%
2 Mr. Satyanarayan Kabra 2,29,800 49.95% 2,29,800 49.95%
1_.3 Details of Shares held by Promoters _ _
SR. As at 31st March, 2022 As at 31st March, 2021
Name of the Shareholder % of Total % of Total
NO. No. of Shares Holding No. of Shares Holding
1 Mr. Kailash S. Kabra 2,30,000 50% 2,30,000 50%
2 Mr. Satyanarayan Kabra 2,29,800 49.95% 2,29,800 49.95%
RESERVES & SURPLUS NOTE 3
SR. As on As on
NO. PARBLENE RS 31-Mar-22 31-Mar-21
1 Securities Premium Reserve
Balance as at the beginning of the year 180,00,000 180,00,000
Add: Additions during the year - -
Less: Withdrawals/Deductions during year - -
Balance as at the end of the year 180,00,000 180,00,000
2 Surplus
Balance as at the beginning of the year 979,16,616 874,50,595
Add: Profit/(loss) during the year 551,55,495 112,11,575
less: Prior period expense - Income Tax (484) (7,45,555)
Balance as at the end of the year 1530,71,627 979,16,616
Total Reserves & Surplus 1710,71,627 1159,16,616




NON CURRENT LIABILITIES

I Lo" gierm Borrg_n_liﬁg. s —.Se;":ui;'ed
1 jTerm Loans:
Kotak Mahindra Bank Term Loan - 10.75

Crores# 857,48,547 -
Kotak Mahindra Bank Term Loan - 3.90
Croves## 352,51,044 -
Kotak Mahindra Bank Term Loan - 85 Lacs 62,53,569 -
Indusind bank- GECL Loan*#** 18,47,223 30,13,890
1391,00,383 30,13,8%0
2 |Vehicle Loans:
-BMW Car Loan* - 45,40,559
-HDFC Auto Loan®** 2,085,130 4,61,009
-HDFC Auto premium Loan™* 16,51,680 26,47,691
18,56,810 76,49,259
iI Long Term Borrowings - Unsecured |
From Intercorporate [oan 1515,43,986 1096,37,439
from Others . 359,26,298 1245,60,194

SECURITIES
# Kotak Mahindra Bank Term Loan -~ 3.90 Crores
The Term Loan is secured by the property owned by the Director {Mrs. Jyothj Kailash Kabra) situated at Banglore

## Kotak Mahindra Bank Term Loan - 3,90 Crores ’
The Term Loan is secured against Property situated at Shop No.112, One 42, Billionaires Street, Ambli-Bopal Road,
Ahmedabad

### Kotak Mahindra Bank Term Loan - 3.90 Crores ‘
The Term Loan is secured by the property owned by the Director (Mrs. Jyothi Kailash Kabra) situated at Banglore

**+% Tndusind Bank - GECL
Primary Security- By creating a charge on Hypothecation of the entire Current Assets of the Company
Collateral Security- By creating a charge on Other of the entire Movabie Fixed Assets of the Company and Residential Land
situated at Plot no. 1, Shilpgram-Vil, Zone D8, Survey No. 186/7-A, village-Laxampura, Kadi, Mehsana owned by Mr.
Kailash Kabra
Residential Land & Building owned by the Director situated at 10, Aman Villa, Next to Swagat Green Vilia-2, Hebatpur
Road, Thaltej

“Terms of Repayment of Vehicle Loans
- *BMW Car loan repayable in 36 monthly instaliment of ¥ 1,05,184/- started from 16th May, 2020.
- *£pto Premium loan repayable in 48 monthiy instaliment of € 97,700/~ started from 5th October, 2020.
- **=puto loan repayable in 36 monthly installment of ¥ 23,525/ started from 1st January, 2021,
- *#xxIndusind Bank toan repayable in 36 monthly instaliment of 97,222/~ started from 26th November, 2021.

Terms of Repayment of Term Loans

Kotak Mahindra Bank Loan - 10.75 crores repayble in 120 monthly installment of 712,48,167/- started from 10th October,
2021

Kotak Mahindra Bank Loan - 3.90 crores repayble in 120 monthly Installment of 24,54,836/- started from 10th December,
2021

Kotak Mahindra Bank Loan - 85 Lacs repayble in 60 menthly installment of # 1,68,311/- started from 10th October, 2021

For, KABRA J PVE. LTD.

IRECTOR




FERRED TAX LIABILITIES NOTE &5

CNOC ART ICU L AR _S:_. i S TeMars2z i CegtiMar2i i

1 Opening Balance 2,36,000 (1,26,000)
Deferred Tax Liability to be provided for the

2 current year as difference of WD 10,97,000 3,62,000

SHORT TERM BORROWINGS

CURRENT LIABILITIES

Working Capital

1 Indusind Bank 577,83,741 507,89,160
{Nature of Security)*
{Guaranteed by Directors)*#*
{Terms of Repaymeant)***
2 Kotak Bank CC Aceount 1,94,868 -
3 Axis Bank 672,956,844 234,37,792
4 Kotak Mahindra Bank OD Account 2,17,719 -
Cu turities ngT
Borrowings
Term Loans
Kotak Mahindra Bank Term Loan - 10.75 .
1 Crores 79,70,181 -
Kotak Mahindra Bank Term Loan - 3.90
Crores 28,44,625 -
Kotak Mahindra Bank Term Loan - 85 Lacs 15,23,595 -
Indusind bank- GECL Loan il,66,667 4,86,110
135,05,068 4,86,110
2 Vehicle L.oans
~-BMW Car Loan#* 45,40,553 7,66,028
~MDFC Auto Loan*** 2,55,878 2,37,089
~-HDFC Auto premium Loan** 9,96,011 9,19,443
57,92,442 19,22,560
Total il i L 1447.93,6B1]
Indusind Bank
* Primary §ecurity : Pari passu charge by way of hypothecation of the entire current assets of the company with Axis Bank
Comeprising, inter alia, of stock of raw material, work in progress, finished goods, receivables, book debts and other currnt
assets both present and future.
Coliateral Security: Fixed Assets: First and exclusive charge on movable fixed assets of the company both present and
future except other assets exclusively financed by other bank/Fls. Futher secured by extention of ¢harge by way of EM Of
residential property of saroj s kabra situated at 10, Aman Villa, Next Swagat Green Villa-2, Hebatpur Road, Thaltej fand
area 565 59. yrd constructed area 550 sgr. yrd. and residential plot of Mr. kailash kabra situated at Plot No. 1 ; Shipgram
Vil, Zone DB, Survey No. 186/7A, Village - Laxrnanpura, Kadi, Dist. - Mehsana .
&
Working capital further secured by personal guarantees from Directors (1) Kaflash Kabra {2) Satyanaravan kabra.
Axis Bank
* Primary Security : Pari Passu first charge by way of Hypothecation of all chargeable current assets of the company with
both present and future, with Indusind bank.
Collateral Security :First & Exclusive charge by way of Equitable Mortgage of,
1)Shop No.6,Ground floor,Iscon Center,Beside Tanishg,Shivaranjani Cross Road,Ahmedabd.
X Working capital further secured by personal guarantees from Diractors (1) Kailash Kabra (2} Jyot! Kabra and relative of
Director and (3)Satyanarayan Kabra
&k %k

Working capital loans repayable on demand.

For, KABRA JEW

IIRECTOR




TRADE PAYABLES
. PARTICULARS

.:_:_. = SR. T
1 Creditors for Goods

-Micro, Small & Medium Entetprises

«QOthers . ' 613,97,507 618,36,795

= *Refer to Note No. 25{d)

T .5..As:_'nn_'
L EeMar<22

2 Creditors for Expenses

-Micro, Small & Medium Enterprises
~Others 77,042 26,58,534
*Refer to Note No. 25(d)

Totabiiginn [ eia7asa9l o 1 T TTERa05378]

NOTE: DUES TO MICRO AND SMALL ENTERPRISES
In ahsence of the identification by the company of Micro, Small and Medtum Enterprise (MSME) parties from whom the
company has procured the goods and services. We are unable to categorize the over dues above 45 days to and interest
payments outstanding to MSME as on the date of balance sheet.

Trade Payables Ageing Schedules

Less-than 1 Year
1 to 2 Years
2 to 3 Years

614,74,549

Less-than 1 Year
1t to 2 Years
210 3 Years

644,95,329

Total-

~20,40,721

v

52 69,551

" 36,27,371 |

68,02,419

3,10,272

Short Term Provisions

1 Audit Fees Payable 1,25,000 1,10,000
2 Income Tax Provision 180,20,000 37,96,000
3 Electricity Expenses Payable 44,900

BT otal.w..‘.“.‘ oG e c3s1se900]

For, KABRA JE{

DIRECTOR
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OTHER

N- CURRENT 18

RSO

31~Mar-22

NOTE 11
NS OTE
31~Mar-21.

Secured and Considered Good
Security Deposits
Fixed Deposits

In Kotak Bank
(having maturity of more than 12 rmonths)

37,30,270

5,00,000

11,46,000

TORL o iy ivin nain b

g0 30,270

T T TT11,46,000

CURRENT ASSETS

INVENTORIES

Closing Stock
{As Physically verified, valued and Certified

by Management)
{Refer Note No. 1 (f) on Significant

Accounting Policies
for Method and Basis for Valuation of

Inventories)

Unsecured, Considered Good
Outstanding for a period Exceeding Six
Months

- Considered Good

- Considerad Doubtful

(Refer Note No. 1 (g) on Significant
Accounting Policies &

27 (g) on Other Information

Others
Considered Good

rTOta! T -m;.-";:w- [

Trade Receivables Ageing Schedules

Less-than 6 months
tess-than 6 months - 1 Year

0/8& For Following Periods From Due
Date of Payments

Less-than 6 menths

Less-than 6 months - 1 Year

“5287,17,322

NOTE 12

4400,36,835

63,800 38,014
63,800 38,014
123,38,722 334,73,216

334,73,216

T B3513,230 |

DRECTOR



NOTE 14

- 31-Mar-23

Balaﬁce With Banks .
In Current Accounts

Other Bank Balances )
Fixed Deposits having maturity of more than
12 months

{Kotak Bank)

Cash on Hand

SUB-TOTAL

Less: Fixed Deposits having maturity of more
than 12 months

{Included in Note No.11 - Other Non- Current
Assets)

Totak..

5,00,000

48,586,660

53,86,660

(5,00,000)

34,31,465

32,86,605

67,18,070

T 4886,660]

0 67,18,070

Fixed Deposit Pledged with bank as Security
against Cr, Facility
Fixed Deposit Pledged with bank as Security
against OD Facility

5,00,000

Balances With Government Authorities
GST Receivable

TCS Receivable

TDS Receivable

Advance Tax

toans & Advances- Unsecured,
Considered Good
Advances to Employees

Advances to Suppliers
Prepaid Expenses

Prepaid Insurance
Prepaid Software MaintananceExpenses

17,59,463
99,137
95,157

86,00,000

18,01,301
1,80,958
30,00,000
99,53,758
4,59,000
906,56,075
58,578
44 136
91,500

—1 . A1a472]

NOTE 15

49,82,259

4,17,000

59,51,825

1,03,114

NOTE 16
i

For, KABRA JEY




OTHER INCOME

Interest Income -Others
Discount & Rate Difference

. Net Daamond Pufchase
Net Gold Jweliery

Less :
Purchase Return

Frotal Liiiiniag

Ttem wise Purchases Exceeding 10% Of
Fotal Purchases

24Kt Gold

22Kt Gold Ornamnets

Gold Jadtar Jewellery

Diamond

Loose Solitaires

Other Item

2086,73,495

1235,12, 964

11 472 1,077
4,48,556 2 11,142

5375,43,617

5§VENUE Eggﬂ OPERA?;OQ; NOTE 17
S e e T COASTON T CASTON
R : 31-Mar-22 cEi=Mar-2100 00

Sales
Loose Solitaires 1427,52,594 789,74,773
Net Gold/Diamond Jewellary Sales 9666,67,564 4479,75,098
Other Sale 227,47,450 25,85,054

11321,67,608 5205,34,925
Less:Sales Return (120,39,451) (31,87,856)
Totab i oiisn 1120138187 5 5263,47,069
Item wise Sales Exceeding 10% OFf Total
sales
22 KT Polki Meena Jewellery 2688,39,695 816,17,744
24 KT GOLD 1617,91,203 1129,65,036
18 KT Diamond Jewellery 1131,01,461 716,86,154
Gold Jadtar Jewellery 2156,35,847 832,13,045
Loose Solitaires 1427,52,594 789,74,773
Piamond Sales 1772,99,258 -
Qther ltem . 227,47,450 1010,78,173
Lo 0 113%1,67,608) i 5295,34,925

NOTE 18

2:12,218

NOTE 19

.Ciosu'ag Stock of Gooés
Less: - Opening Stock of Goods

10321,86,459

(121,19,515)

2042,88,976
2995,27,476
1475,80,860
1235,12,964
1448,52,773
1124,23,410

| 10321,86,359

Y e P ]

5287,17,322

(4400,36,835)

5375,43,617

(44,76,573)

E330,67,049

837,009,366
599,71,995
561,54,949
749,72,712
1053,08,332
1574,26,263

NOTE 20

1 5375,43,617:

For, KABRA JP

4400,36,835
(3397,88,410)




NOTE 21

QIRECT EXPENSES
e : .ARTICU::

i Electric Charges
2 Testing Certification Charges
3 Labour Expenses

CAS 0N
31-Mar~22 g o
8,66,501
12,55,32¢
2,450

5.86,795
4,86,904

ITOtal L, e o

312428000 . .

11;73,789

NOTE 22

EMPLOYEE BENEFIT EXPENSES

Finance Cost
Bank Interest
Other Interest

Bank Charges & Loan Expenses
Interest on Deposit

Loan Processing fees

Uih W N

"1 |Director Remuneration %8,00,000 "30,00,000
2 Salary & Wages 197,114,597 128,95,862
3 Bonus Expenses 53,99,680 29,89,600

299,14,277 188,85,462
4 ESIC Expense 2,51,249 1,51,428
5 Staff Weifare Expenses 29,48,090 12,61,81%
6 EPF Expense 5,87,058 6,23,162
7 EPF Administration charges 41,760 22,676

Total viiv: covas ioii 7209,44;547 |

90,52,261
1,72,605
1,33,850

259,34,549
17,07,250

NOTE 23

47,54,260
4,834
7,33,177
234,72,241
26,061

BIRECTOR



TION EXPENSES

NOTE 25

'S REMUNERATION

Auditor's Remuneration comprises of

- Audit Fees

- Other Services

- Reimbursement of out of pocket expenses

1,25,000
18,500

NO S e e e Uy LMars2 e S S L MAre 2
Administration, Selling & Distribution Exp
1 Conveyance, Vehicle & Travelling Expenses 27,48,677 12,14,354
2 Courier & Angadia Charges 9,04,044 7,82,205
Stationery, Printing, Postage & Telephone
3 Expanses 6,75,511 4,58,575
4 Repairs & Maintainance 7,18,428 4,96,425
5 Insurance Expenses 5,87,812 5,40,063
6 legal & Professional Charges 53,13,053 26,69,030
7 Auditor Remuneration 1,25,000 1,10,000
8 Office Expenses 30,88,158 28,59,978
9 Software maintainance charges 5,34,136 1,44,364
10 Donation Expenses 14,222,979 8,29,632
11 Rent, Rates & Taxes §7,30,381 75,30,971
12 Advertisement Expenses 6,56,599 11,82,482
13 Sales & Advertising Expenses 86,31,397 58,76,613
14 Internet exps 2,09,216 1,05,003
S aTotalusi i i 35348300 | 1 247,99,996

NOTE 25.1

1,160,600

Profit after Tax 551,55,495 112,11,575 |

Weighted Average number of equity shares 4,60,000 4,60,000

Nominal Value of equity share 10 10

Bagic Earning per share of Rs 119,90 24.37

Diluted Earnings per share of Rs NA " NA
L LTD.

For, KAB



NOTE 27 : OTHER INFORMATION

.8

Related Party Disclosures:

As per AS-18 “Related Party Disclosures” issued by the ICAL the disclosure of transactions with

relate parties as defined in the accounting standard has been given as under:

A. List of Related Parties

Associate Concerns/ Entities in which managevial personnel/relative of key managerial

personnel have significant influence:

i, Chandi Mahal

ii. Maya Texturies Pvt.Ltd

iii. T B Jewels

iv.  Disha Resources Limited

yv.  Krishna Awtar Kabra HUF

Key Management Personnel

i.  Jyothi K Kabra

it.  Kailash K Kabra

Relative of Key Management Personnel

i, Krishna Awtar Kabra

B. Transaction with Related Parties

Nature of Transaction Name of the Party 2021-22 2020-21
Kailash Kabra 2,07,16,33,261 74,10,75,000
Loans Taken Maya Texturisers Pvi, Ltd 43,94.976 -
Disha Resources Limited 522.19.211 -
Kailash Kabra 2.21,16,00,921 | 67,63,22,310
Loans Repaid Maya Texturisers Pvt, Ltd 7,50,000 T 10,32,422
Disha Resources Limited 7.,43,00,000 . '
Kailash Kabra - 3,59,26,298 12,45,60,194
Outstanding balance of | Maya Texturisers Pvt. Ltd 1,96,19,731 1,46,62,568
Loan at the year end | Disha Resources Limited 1,67,87,490 -
Kailash Kabra 1,71,19,407 1,43,43,935
Interest Maya Texturisers Pvt. Ltd 14,57,986 12,89,012
Disha Resources Limited 32,60,750 -
Directors Kailash Kabra 30,00,000 18,00,000
Remuneration Jyoti Kabra 18,00,000 12,00,000
Expense paid by J.B. Jewels 3,51,834 -
Company on behalf of | Disha Resources Limited 6,80,789 -
Related Party Maya Texturisers Pvt Ltd 5,30,024 -
Krishna Awtar Kabra HUF 15,62,276 -
Krishna Awtar Kabra 12,95,350 -
Payment Received JB. Jewels 3,51,834 -
against Reimbursement | Disha Resources Limited 6,80,789 -
Expenses 5,30,024 / - ﬁ\

Maya Texturisers Pvt Ltd

For, KABRA JEWEL

VT, LTD.

<

DIRECTOR



Krishna Awtar Kabra HUF 15,62,276 -
Krishna Awtar Kabra i2,95,350 -
Expenses of Company ' ‘
paid by Related Party | Chandi Mahal 1,82,184 -
Reimbursement :

Expenses paid Chandi Mahal 1,82,184 -
I.B.Jewels - 9,70,227

Sale (Inclusive of GST) | Chandi Mahal 11,02,512 -
Purchase (Inclusive of | Chandi Mahal 6,921,600 2,94,776
GST) T B.Jewels 4,87,280 3,69,400

Rent Paid Kailash Kabra 40,11,840 40,11,840

B)

Utilization Of Borrowed Fands And Share Premium

(a) During the year, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any persons or
entities, including foreign entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, any security or the like on behalf of the Ultimate
Benificiaries.

(b) During the year, no funds have been received by the Company from any persons or entities,
including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, any security or the like on behalf of the Ultimate

Benificiaries.

O

Prior Period Items:

Prior period expenses have been adjusted to the carrying amount of surplus of Statement of Profit &

Loss.

For, KABRA JEW




D)

Disclosure of Financial Ratios
| Explanation for
| any change in
5t No Ratios Numerator Denominator ::r:r: :;:; h::rf}: ::;i; Variance ';zt:; g‘!j;: 0;:
compared to
preceeding year
. Current
1 {Current Ratio Current Assets Liabilities 2.76 3.23 -14.64% i NOT APPLICABLE
o | DebUEauity | oo pepy | Shareholders 2.69 2.67 0.98% | NOT APPLICABLE
Ratio Equity
With increase in
Debt Service Eamings cash flow, DSCR
3 Coverage availabie for Debt Service 17.32 6.93 150.02% | of the company
Ratio Debt Service has improved
substantially.
With increase in
Avg tumover‘ and
5 | Returnon  NPATless Pref | o ronoider's 37.24% 9.73% 282.969% | POfit with same
Equity Ratio Divigend Equity level of equity,
ROE of company
has improved.
High inventory
turnover ratio
Inventory shows faster
5 i COGSs Avg Inventory 1.92 1.1t 73.22% | rotation of
Turnover Ratio '
company's
| inventory and
| higher sales.
It indicates that
company's
6 | Recowobles | NeLCrEdt | AvgTrade 48.79 1585 | 207.80% | COlecton ‘s
turnover ratio Sales Receivables effeca.ent and
quaiity
customers.
A high ratio
indicates prompt
7 [rade Payablf‘zs Net Credit Avg Trade 16.20 9.37 72.93% payment is be:ing
turnover ratio Purchases Payables made to suppliers
for purchases on
credit.
g | NetCapital o les | AV Working 2.08 2.79 6.82% | NOT APPLICABLE
turnover ratio Capital
With
improvement  in
sales strategy and
. marketing
9 Neé:’t:gm NPAT Net Sales 4.92% 2.13% 131.17% | operations,
turnover and net
profit  of  the
company has
shown growth,
With increase in
turnover and”
Return on Capital profit with same
10 Capital EBIT 16.86% 9.86% 70.97% \
Employed Employed level of equity,
ROCE of company
has improved.
i Return on Income from Cost of
Investment Investment Investment
For, KABRA JEWELA[PVT. LTD-

o

DIRECTOR




E) | The company has communicated suppliers to provide confirmations as to their status as Micro, Sm
or Medium Enterprise registered under the applicable category as per the provisions of the Micro, .
Small and Medium Enterprises (Development) Act, 2006 (MSMED Act, 2006). As the company has |
not received any confirmations upto the date of Balances Sheet and accordingly other suppliers are
classified as Non-MSME Suppliers irrespective of their status as per the provisions of the Micro,

' Small and Medium Enterprises (Development) Act, 2006 (MSMED Act, 2006)..

¥) | In the opinion of the Board of Directors, Current Assets & Loans and Advances have a value on
realization in the ordinary course of business equal to the amount at which they are stated i the
balance sheet. In the opinion of the Board of Directors, claims receivable against property/goods are
realizable as per the terms of the agreement and/or other applicable relevant factors and have been
stated in the financial statements at the value which is most probably expected to be realized.

G) | The company has obtained balance confirmation from some of the parties for Unsecured Loans,
Sundry Creditors, Sundry Debtors and parties to whom loans/advance have been granted. All other
balances of debtors and creditors, loans and advances and unsecured loans are subject to confirmation
and subsequent reconciliation, if any.

H) | The previous year’s figures have been reworked, regrouped and reclassified wherever necessary so as
to make them comparable with those of the current period.

T) | Management has not provided detailed bifurcation of GST and non GST expenses as well as GST
credit and Payable is subject to GST Audit. There may be variation in GST receivable mentioned in
books of accounts and actual GST Receivable, however no reconciliation / documents available for
verification.

J) | Paises are rounded up to the nearest of rupee. The negative figures have been shown in brackets.

FOR, EWELS®RIVATE LIMITED " FOR, S.N. SHAH & ASSOCIATES,
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