NOTICE

Notice is hereby given that Annual General Meeting of the company will be held on
31st day of December, 2020 at 11.00 a.m., at the registered office of the company to
transact the following business:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt the audited Profit & Loss Account for the year ended
on 31st March, 2020 Balance Sheet as on that date, Directors’ Report and the
Auditors’ Report thereon.

2. To take note of the appointment of retiring auditor pursuant to Section 139,142
and other applicable provisions if any, of the Companies Act, 2013, read with the
Companies (Audit & Auditors) Rules, 2014 as may be applicable, M/S. S.N. Shah
& Associates, Chartered Accountants (Firm Registration Number - 109782W), be
appointed as statutory auditors of the Company, to hold office from the conclusion
of this AGM until the conclusion of the AGM in the year 2022-2023, subject to
ratification by members every year, as applicable, at such remuneration and out
of pocket expenses, as may be decided by the Board of Directors of the Company.”

By Order of the Board of Directors,
For, KABRA JEWELS PRIVATE L

Date : 08th December ,2020
Place : Ahmedabad

KABRA Director

(DIN: 03135234)

NOTES:

a) A member entitled to attend and vote at the Annual General Meeting (the
“Meeting”) is entitled to appoint a proxy to attend and vote on a poll instead of
himself and the proxy need not be a member of the Company. The instrument
appointing the proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the
Meeting.

b) A person can act as a proxy on behalf of members not exceeding fifty and holding
in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A member holding more than ten percent of the
total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person
or shareholder.

c) The Register of Directors and their shareholding, maintained u/s 170 of
the Companies Act, 2013 and Register of Contracts or Arrangements in which
Directors are interested maintained u/s 189 of the Companies Act, 2013 and all
other documents referred to in the notice and explanatory statement, will be
available for inspection by the members of the Company at Registered office of
the Company during business hours 10:00 A.M. to 06:00 P.M. (except Saturday
and Sunday) up to the date of Annual General Meeting and will also be available
during the Annual General Meeting.

d) During the period beginning 24 hours before the time fixed for the
commencement of the meeting and ending with the conclusion of the meeting, a



g)
h)

member would be entitled to inspect the proxies lodged at any time during the
business hours of the Company, provided that not less than three days of notice
in writing is given to the Company.

A Route Map along with Prominent Landmark for easy location to reach the
venue of Annual General Meeting is annexed with the notice of Annual General
Meeting.

Members/proxies attending the meeting are requested to bring their duly filled
admission/ attendance slips sent along with the notice of annual general meeting
at the meeting.

Corporate members intending to send their authorized representatives to attend
the meeting are advised to send a duly certified copy of the Board Resolution
authorizing their representative to attend and vote at the meeting
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KABRA JEWELS PRIVATE LIMITED

CIN: U52393GJ2010PTC061692

Regd Office: 6 Ground Floor, Iscon Center, Besides Tanishq, Shivranjani Cross Road, Satellite

AHMEDABAD- 380015

Ph:079 26927667,26320667

Email :kkjewelsahm@gmall.com

DIRECTORS’' REPORT

To,
The Members, .
KABRA JEWELS PRIVATE LIMITED

The Board of Directors have pleasure in presenting their Report along with Annual Report

and Audited Account for the year ended 31" March, 2020.

FINANCIAL RESULTS:

The highlights of the financial results for the financial year 201%-20 are as follows:

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2020 31.03.2019
Sales for the year 56,53,61,030 64,07,16,785
Other Income 4,53,831 59,140
Total Income 56,58,14,861 64,07,75,929
Profit before Financial Expenses, Preliminary 3,96,35,255 4,32,03,988
expenses, Depreciation and Taxation
Less: Financial expenses 1,58,21,836 1,61,25,395
Operating profit before Preliminary expenses, 2,38,13,419 2,70,78,589
Depreciation & Taxation '
Less: Depreciation & Preliminary expenses written 10,68,247 8,54,968
off
Profit before Taxation 2,27,45,172 2,62,23,621
Less : Provision for Taxation
Current Tax (63,19,000) {76,00,000)
Deferred Tax (1,81,000) (83,000)
*Mat Tax -- --
Profit after Taxation 1,62,45,172 1,85,40,621

COMPANY’'S PERFORMARNCE:

The Company has reported income from operation of Rs. 56,53,61,030 /- during the year
compared to last year Income of Rs. 64,07,16,789/-. The Company has net profit of Rs,
1,62,45,172/- as against previous year’s net profit of Rs. 1,85,40,621/-.



DIVIDEND:
The Board of Directors of the Company, not declared any Dividend for the current financial
year.

DEPOSITS:
The Company has not accepted any deposits during the year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The company has not given any loans or guarantees covered under the provisions of section
186 of the Companies Act,2013. The detail of the investments made by company is given in the
notes to the financial statements.

INTERNAL FINANCIAL CONTROLS :

The Company has in place adequate internal Financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed.

DETAIL OF FRAUD AS PER AUDITORS REPORT
As per auditor’s report, no fraud u/s 143(12) reported by the auditor.
BOARD'S COMMENTS ON AUDITORS REPORT:

Observation made by the Statutory Auditors in their Report are self explanatory and therefore,
do not call for any further comments under section 134(3)(f) of the Companies Act, 2013.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The partictlars as required under the provisions of Section 134 (3}(m) of the Companies
Act,2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the Company during the year
under review,

FOREIGN EXCHANGE EARNINGS AND OUTGO:
During the period under review foreign exchange earnings or out flow reported as follow:

Particulars Amount In Foreign currency
Out Flow NIL
Earning ) NIL

DIRECTORS AND KEY MANAGERIAL PERSONNEL: )
During the year under review, there is no change in the composition of Board and there is no
appointment or reappoiniment of directors.



MEETING OF BOARD OF DIRECTORS:
Five Board Meetings were held during tlhe Financial Year ended March 31,2019 i.e 18/05/20159,
01/09/2019, 06/10/2019 15/12/2019, 20/03/2020. The maximum gap between any two Board

Meetings were less than one Hundred and Twenty days.

The names of members of the Board, their attendance at the Board Meetings are as under:

Name of Directors Number of Meetings attended/Total Meetings
held during the F.Y. 2019-20.

KAILASH SATYANARAYAN KABRA 5

JYOTHI KAILASH KABRA 5

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

The company has not required to appoint independent director(s), therefore, provisions
regarding a statement on declaration given by independent directors under sub-saction {6) of
section 149 is not apply.

NOMINATION AND REMUNERATION OF COMMITTEE:
As per the provision of section 178(1) of the Companies Act, 2013 and rules made there under,
the company is not require to constitute nomination and remuneration of committee.

DIRECTORS’ RESPONSBLITY STATEMENT:
On behalf of the Directors, | confirm that as required under clause (¢) of sub-section (3) of
section 134 of the Companies Act, 2013.

a) Applicable accounting standards have been followed with explanation for any material
departures; ]

b) We have Selected accounting policies have been applied consistently to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period; '

¢} Proper and sufficient care has been taken for the maintenance of adequate accounting
records for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

d) The annual accounts are prepared on a going concern basis; and

e) We had devised proper systems to ensure compliance with the provisions of alt applicable
laws and that such systems were adequate and operating effectively. This will ensure legal
compliance in all area of companies operations.

RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year were on arm’s
length basis and were in the ordinary course of the business. There are no materially significant
related party transactions made by the company with related parties which may have potential
conflict with interest of the company at large. Therefore, the provisions of Section 188 of the
Companies Act, 2013 were not attached.




AUDITORS: .

The Auditors M/s. 5.N. Shah & Associates., Chartered Accountants, Ahmedabad, retire at the
conclusion of the ensuing Annual General Meeting and being eligible offer themselves for re-
appointment.

EXTRACT OF ANNUAL RETURN:
The details forming part of the extract of the Annual Return in form MGT-9 is annexed herewith
as “Annexure A”. <

BUSENESS RISK MANAGEMENT:

The Company has implemented various policies from ground level to the top level management
for identifying the risk, measuring the same and takes corrective measures for managing the
risk.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

As per the requirement of The Sexual Harassment of Women 2t Warkplace (Prevention,
Prohibition & Redressat) Act, 2013 (‘Act’) and rules made there under, your Company has
adopted a Sexual Harassment Policy for women to ensure healthy working environment
without fear of prejudice, gender bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual
Rarassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY:

The provision of section 135 of Companies Act, 2013 for implementing Corporate Social
Responsibility Policy, constitute committee and expenditure thereof is not applicable to the
company. .

AUDIT COMMITTEE:
As per the provision of section 177 of the Companies Act,2013 and rules made there under, the
company is hot require to constitute Audit Committee.

EVALUATION OF BOARD PERFORMANCE:

The Company has taken various measures for obtain commitment by all board members to the
process of performance evaluation by means of set performance criteria ,plan the process and
gather the information ,discuss and interpret the data, develop a plan of follow-up; identify
areas for change and set goals for effective performance of the board members & individual
Director also.

DETAILS OF SUBSIDARY, IOINT VENTURE OR ASSOCIATE COMPANIES:
The company does not have any Associate firm, Joint Venture or subsidiary.



CHANGE IN NATURE OF BUSINESS:
During the year there has been no event occurred which result into the change in the
company’s nature of business.

COST AUDIT REPORT: '
The provision of Cost Audit as per Section 148 doesn't applicable on the Company.

SECRETARIAL AUDIT REPORT:

As per the provision of section 204 of the Companies Act,2013 and rule made there under the
company IS not required to appolnt Secretarial Auditor to audit the Secretarial Compliances of
Companies Act and all other act as applicable to the company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of
the Company which have occurred between the end of the financial year 1o which the financal
statements relate and the date of this Report.

CONSOLIDATED FINANCIAL STATEMENTS

Company doesn’t have any subsidiaries so there is no need to prepare consolidated financial
statement for the F.¥. 2019-20.

COMPLIANCE WITH SECRETARIAL STANDARD:
The Directors have devised proper systems to ensure compliance with all the provisions of all
applicable Secretarial 5tandards and that such systems are adeguate and operating effectively.

ACKNOWLEDGEMENT AND APPRECIATION:

The Directors take this opportunity to thank the customers, shareholders, suppliers, bankers,
business partners/associates, financial institutions and Central and State Governments for their
consistent support and encouragement to the Company. | am sure you will join our Directors in
conveying our sincere appreciation to all employees of the Campany for their hard work and
cammitment.

Oate :9* December,2020
Place :Ahmedabad

For, KABRA JEWELS PRIVATE LIMI

I’Fqifgﬁﬁﬁ. JEWELS PVT LTD.
Tﬂr, HhERAJtI‘VEI’S o -

e X ;qﬂj‘;f[f\_ﬁ
IYOTH! KAILASH KABRA ~ D'RECTOR

CIHECTOR Directar

(DIN: 05272817)

lc:mmsrh S, KABRA
Directo
(DIN: 03135234)



Annexure A to Boards Report

Form No. MG7-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on
31= March, 2019

[Pursuant to section 32(3) of the Companies Act, 2013 and rule 12{1) of the
Companies (Management and Administration) Rules, 2014)

REGISTRATION AND OTHER DETAILS:

M CIN : U52393GJ2010PTC061652
Il. Registration Date : 21/07/2010
HI. Name of the Company: Kabra Jewels Private Limited
IV. Category / Sub-Category of the Company: Company limited by shares
V. Address of the Registered office and contact details: 6 Ground Floor, tscon Center, Besides
Tanishq, Shivranjani Cross Road, Satellite , Ahmedabad 380015
VI. Whether listed company: --NO— ,
VII. Name, Address and Contact details of Registrar and Transfer Agent, if any: -—N.A.---

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or
rmore of the total turnover of the company shall be stated)

S.N. | Name and Description of main NIC Code of the % to total turnover of
products / services Product/service the company
1 | Artcls Of Jewellery & Prts Thereof; Of 7113 ° 100%
Prcs Mtl/Of Mtl Cld Wth Precious
Metal

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

NAME AND ADDRESS OF THE HOLDING/ SUBSIDIARY

S-NO- company CIN/G N / ASSOCIATE

1 Chandi Mahal - Associate




iV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at %Chan

Shareholders

beginning of the year

.

the end of the year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Share

ge
during

the
year

A. Promoter s

(1) Indian

a) Individual/ RUF

460000

480000

460000

460000

100%

b) Central Govt

¢) State Govt(s)

d) Bodies Corp.

¢) Banks / Fl

f) Any other

Sub-total {A) (1}:-

460000

460000

460000 -

460000

(2) Foreign

a)NRIs-Individuals

b) Other-Individuals

¢} Badies Corp.

d) Banks/F!

e} Any Other...

Sub-total (A) (2):-

Total Shareholding
of Promoter (A) =
(A)(1)+{A){2)

460000

460000

100%

460000

460000

100%

| B. Public
| Shareholding

1. Institutions

a) Mutual Funds

b) Banks /F)

c) Central Gavt

d) Stale Govt(s}

e) Venture Capltal
Funds

f} Insurance
Companies

g) Fils

h) Foreign Venture
Capital Funds

i} Others (specify)

| sub-total (B){1):-

2. Non-Institutions




a) Bodies Corp.

i) (Indian

i) Overseas

b} Individuals

i} Individual
shareholders
holding nominal
share capital
uptoRs, 1 lakh

ii) (ndividual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

¢} Others (specify)

Non Resldent indians

Overseas Corporate
Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - DR

Sub-total (8)(2):-

Total Public
Shareholding-
(8)=(B){1)+ (B}(2)

C. Shares held by
Custodian for GDRs
& ADRs

Grand Total (A+B+C)

460000

460000

100%

460000

460000 100%

ii. Shareholding of Promoter-

S Sharcholder’s Name Shareholding at the beginning of Share holding at the end of the year % change
N the year in share
No. of %of total | %of Shares | No. of % of total [ %of Shares | holding
Shares Shares Pledged/ | Shares Shares of | Pledged/ during
af the companyencumbere the encumbere | the year
d to total company | d to total
shares shares
1 Kailash 8. Kabra 230,000 50.00 - 230,000 50.00 - .-
2 | Satyanarayan Kabra 230,000 50.00 - 230,000 50.00 R
Total 460,000 100% 460,000 100% -—




iii.} Change in Promoters’ Shareholding (please specify, if there is no change)

SN Shareholding at the” Cumulative Shareholding
beginning during the
of the year Year
No. of % of total No. of % of total
shares shares of shares shares of the
the . company
company

At the beginning of the year -

«

Date wise Increase / - - —-
Deccease in Promoters
Share holding during the year specifying the |
reasons forincrease /
dacrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):

At the end of the year - —

# Transfer émong promoters

Sl 5 Name Sharcholding Date Incraas Reason Cumulative
No. | e/Decre Shareholding during
ase in the year (01-04-14
share- to 31-03-15)
holding
No. of % of No. of | % of total
Shares at total Share | sharesof
the shares of ’ . the
beginnin the Company
g (01-04- | Compan
14 / end Y
of the
| year (31- .
03-15)
1 — --- - - —_ —

iv.) Shareholding Pattern of top ten Shareholders: (other than Directors, Promoters and
Holders of GDRs and ADRs}:

St [ For Each of the Top 10 Shareholders Shareholding at the beginning Shareholding at
No. of the year the End of the year
No. of % of shares - No. of % of shares
shares of the shares of the
company company
------ NA- cerNA—m | NAT e | o NA s | c—NA—ee

v.) Shareholding of Directors and Key Managerial Personnel:

Sl for Each of the Tap 10 Shareholders Shareholding at the beginning Shareholding at
No. of the year the End of the year
No. of % of shares Na. of % of shares
chares of the shares of the
L company company




1 Kailash S. Kabra

At the beginning of the year

230000

50.00

Date wise Increase / Decrease
in Share holding during the
year specifying the reasons
forincrease / decrease (e.g.
allotment / wansfer / bonus/
sweat equity etc):

At the End of the year

230000

50.00

V. INDEBTEDNESS (Rs. ):

Indebtedness of the Company including interest outstanding/ accrued but not due for

payment-
cured
iic]uurjin o Unsecured Deposits Tota|
) 8 Loans P Indebtedness
deposits

Indebtedness at the beginning of
the financial year
i) Principal Amount 128644266 5192644 0 133836910
Ii} Interest due but not paid 0 T 0 0
iii) Interest accrued but not due 0 0 0 0

Total |i+ii+iii) 128644266 5192644 (0] 133836910.
Change in indebtedness during the
financial year
Addition ¢ 111730594 0 1117305%4
Reduction (52693230) 0 0 (52693230)
Net Change (52693230) 111730594 0 59037364
indebtedness at the end of the '
financial year
i) Principal Amount 75951036 116923238 0 192874274
ii} Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 . 0 0

Total {i+ii+iil) 75951036 | 116923238 0 192874274

V1. PENALTIES / PUNISHMENT/ COMPOUNDING Of OFFENCES:

There were no penalties / punishment / compounding of offences for the year ending March

31, 2020.

VY. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

v

i {Rs. in Lacs)
Sl. Particulars of Remuneration Name of MD/WTD/ Manager Total
No Kailash S. Kabra Iyothi Kailash Kabra Amaount
1 Gross Salary
(a) Salary as per provisions 1300000 12,00,000 30,060,000
contained in section 17(1) of the




{ncome-tax Act, 1961

(b) Value of perguisites u/s
17(2) of the Income-tax Adt,
1961

(c) Profits in lieu of salary under
section 17(3) of the Income-tax
Act, 1961

2 Stock Option - - -
3 Sweat Equity -
a Commission - -
- As % of profit
I - Other
5 QOther - -— -
Total (A) 18,00,000 12,00,000 30,00,000
i
B. Remuneration to other directors:
SI. Particulars of Remuneration Name of Directors Total
No Amount
1 | Independent Directors -
Fee for attending beard / Ni) Nil - Nil Nl
commitiee meetings
Commission Nil Nil Nil Nil
Others, please specify Nl NIl Nil Nil
Total (1) Nil Nil Nil Nil
b Other Non-Executive Diractors
Fee for attending board / Ni) Nil Nil Nil
committee meetings
Commission Nil Nil Nil Nil
Cthers, please specify Nil Nil Nil Nil
Total (2) Nil Nil Nil Nil
Total (B)=(1+2) Nil Nil Nil Nil
Total Managerial Nil Nil Nil Nil
Remuneration
Overall Ceiling as Per the Act — r — ¥ -—
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD:
Si. | Particulars of Reriiuneration Key Managerial Personnel Total
No Amount

CEO

Company
Secretary

CFO




@www.snshahassociates.co

A SNShahé& Associates

Chartered Accopurdants
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INDEPENDENT AUDITOR'S REPORT

To,

The Membears,

KABRA JEWELS PRIVATE LIMITED.
Ahmedabad

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:

OPINION:

We have audited the accompanying financial statements of KABRA JEWELS PRIVATE UMITED
which comprise the Balance Sheet as at March 31, 2020 and the Statement of Profit and Loss ang
Cash Flow Statement for the year then ended and notes to the financial statements, inciuding .
summary of sigmhicant acceunting pohlicies and other explanatory information,

[n our opimion and to the best of our infarmanon and accordmg to the explanations gven o us, thi
sfaresaid financial statements grve the information reguired by the Companies Act, 2013 (CAct’) |
the manner so required and give a true and fair view in conformity with the accounting principle:
generally accepted in [ndia, of the state of affairs of the Company as at March 31, 2020, its profi
and cash flows for the year ended on that date.

BASIS FOR OPINION:

We conducted cur audit in accordance with the standards on auditing specified under secton 14.
{10] af the Companies Act, 2013, Our responsibilities under those Standards are further describet
in the auditor's respansibilities for the audil of the fmancial statements section of opur report, We art
independent of the Company in accordance with the code of ethics ssued by the Institute of Char
tered Accountants of [ndia together with the ethical requirements that are relevant to our audit o
the financial statements under the provisons of the Acl and the rules thereunder, ana we have ful
filled our other ethical responsibilities (1 accordance with these requirements and the code of ethics

We beleve that the audit evidence we have obtairned 's sufficient and approprigte to pravide a bas:
For our ppinion

Swrai Bvanch
B0 i Pasind,
4
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KEY AUDIT MATTERS:

Key audit matters are these maltters that, in our professional jJudgment, were of most
significance in our audit of Lthe financial statements of the current pernod. These
matters were addressed n the context of our audt of the financial statements as a
whale, and n formirg our opinion thereon, and we do a0t provide a separate op'nion
on these matters,

Reporting of key audit matters as per SA 701, Key Audt Matters are not applicable to
the Company as It 1s an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS'
REPORT THEREON:

The Compary's board of directors is responsible for the preparation of the other
Infarmation. The other information comprises the information included in the Board's
Report \ncluding Annexures to Board's Repart, Business Responsibility Report but does
rot include the financlal statements and our auditer’s report thereon,

Dur opinion on the finanoal statements does not cover the other information and we
oo nol exprass any form of assurance conclusion thereon.

In connection with our audt of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information s
materially inconsistent with the slandalone financial statements or our knowledge
obtamed during the course of our auct or otherwise appears to be materially
misstated,

[f, based on the work we have performed, we conclude that there s a matenal
misstatement of this ather information, we are required to report that fact. We have
nothing to report In this regard,

MANAGEMENT’'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company's Board of Directors 15 respansible for the matters In section 134(S) of
the Act with respect to the preparation of these financial statements that give a true
and far view of the firancial position, financial performance and cash flows of the
Company In atcordance with the accounting principles generally accepted n India,
including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Compames (Accounts) Rules, 2014, This responsibility also includes the
maintenance of adequate accounting records in accardance with the provision of the
Act for safeguarding of the assets of the Compeny and for preventing and detecting the
frauds and other irregularities; selection and application of appropnale accounting
policres: making judgments and estimates that are reasonable and prudent; and
design, implementaticn and maintenance of interngl financial control, that were
operating eflfectively for ensuring the accuracy and Cﬁl‘l‘!DlEKET"IESS/,Df—E accounting
records, re.evant to the preparation and presentation of the finapcial statements that
gwve a true and fair view and awe fre falerial misstatement, whgther due to
fraud ar errqr )

o KiBHA JEWHLY A

L

A REZTIR



In preparing the financial statements, management i5 responsible for assessing Lthe
Company's ability to centinue as a golng concern, disclosing, as applcable, matters
related to going concern and using the going concern basis of accounting unless
management elther intends to llgudate the Company or to cease gperatians, or has no
realistic alternative but to do so.

The bhoard of directors is alsc responsible for averseeing the Company’s fingncial
reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS:

Qur objectives are to obtain reascnable assurance about whether the firancial
statements as a whale are free from material misstatement, whether due te fraud or
error, and Lo Issue an auditor’s report that includes gur opinion. Reasonrable 2ssurance
15 a high level of assurance, but 15 nol & guarantee that an audt conducted In
accordance with SAs will always delect a8 material rmisstatement when it exists,
Misstatements can arise from fraud or error and are Cconsidered material if, indivigually
or «»n the aggregate, they could reasonably be expected to Influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit 10 accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audt. We also:

» ldentify and assess the nsks of materal misstatement of the Ffinancial
statements, whether due 1o fraud or errar, design ard perform audit procedures
responsive to those nsks, and abtain audt evidence that Is sufficient and
appropriate to provide a basis for our opinion. The rsk of not detecting a
maternal misstatement resulting from fraud is higher than far one resuiting from
error, as fraud may Involve collusion, fargery, intentichal omissions,
misrepresentations, or the override of Internal control,

« Obtain an understanding of internal control relevant to the audit in order to
design audit proecedures that are apprapnate in the crcumstances, Under section
143{3})(:} of the Companies Act, 2013, we are also responsible for expressing our
opinion or whether the company has adeguate internal financial controls system
in place and the operabing effectiveness of sucn controls

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’'s use of the going concern
bas:s of accounting and, based on the audit evidence obtained, whether a
materal uncertainty exists related to events or conditions that may casr
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's repart to the related disclosures in the financial statements ar, if
such disclosures are inadeguate, to meodify our opnion. Qur conclusions are
based on the audit evidence obtatned up to the date of oup s report,

causé [he Cnfﬁpany cease 1o
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« FEvaluate the overall presentation, structure and content of the financial
statements, ncluding the disclosures, and whether the financial staternents
represent the underlying transactions and events In 3 manner that achieves fair
presentatian.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant aude findings, including any
significant deficiencies in internal control that we dentify during our audit,

We also provide those charged wilh governance with a statement that we have
complieg with relevant ethical requirements regarding independence, and to
communicdte with them all relationships and other matters that may reasonably be
thought to bear on cur Independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine thogse
matters that were of most significance i the audit of the financial statements of the
current period and are therefore the key audit martters, We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, In extremely rare circumstances, we determine that 2 matter should
not be communicated n our report because the adverse consequences of dong sa
would -eascnably be expected to outweigh the public interest benefits af such
communication

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by The Companies (Auditor's Report) Order, 2016 issued by The
Ceniral Government OF Tndia in term of sectan 143 (11) of The Companies Act,
2013, we enclose in the Annexure-A herelo a statement an the matters specified in
paragraphs 3 and 4 of the said order, to the extent applicabte to the company.

2. As required by section 143(3) of the Act, we report that;

a] We have sought and obtained all the «nfarmation and explanations which to the best
of our knowledge and belief were necessary for the purposes of cur audil;

b) In our opimon proper books of account as required by law have beer kept by the
Company so far as appears from our eéxamination of those books,

¢) The Balance Sheet, Statermenl of Profit and Loss & Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d) In our cpinion, the aforesad fnancial stalements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
{Accounts) Rules, 2014;

e] On the basis of written representations recewea from the directors as on March 31,
2020, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020, fror being appointed as a director jn terms of
sub-section (2) of section 164 of the Campanies Act, 2013,
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) Since the Company's turnover as per last audited financial statements is not less
than Rs.50 Crores or its borrowings from banks and financial institutions at any
time during the year 15 less than Rs.25 Crores, the Company 15 not exempted from
getting an audit opinion with respect to the adequacy of the Internal financial
cantrols aver financial reparting of the company and the operating effectiveness of
such cantrols vide notification c¢ated June 13, 2017; and

g) With respect to the other matters Included in the Auditor's Report In accordance
with Rule 11 of the Campanles [(Audit and Auditors) Rules, 2014, in our apmnicn and
to the best of our information and according to the explanations given o us

I. The Company does nat have any pending litigations which would Impact s
financial position;

il, The Company did not have any leng-term contrads Including derivatives
cantracts  far which there were any material foreseeable losses,

iil. As at 31" March, 2020 there were no amounts which were required 1o be
transferred to the Investor Education and Protection Fund by the Company.

FOR AND ON BEHALF OF
S.N. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. NO. 109782W

v

AN R. PAREKH)

PLACE: AMMEDABAD PARTNER
DATED.8" December,2020 M. Na. 156091
UDIN: 20156091 AAAABXE455
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ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure-A referred ta in paragrach 1 of the CGur Repart of evern date of KABRA JEWELS
PRIVATE LIMITED ‘or the year ended 31st March, 2020

On the bass of such cnecks of the books and records of the Compasy as we consideied
appropriate ang accowdng lo The infarmaton and exglanation Qiven to ws dunng 1he course of
audil read with Note No. 1 on Significant Accounting Policies, Notes on Accounts No. "2°
to " 25" to the Financial Statements, we further report thas,

171

In respect of its fixed assets:

a)} According to the \nformation and explanabions glven to us, the company has
maintained proper records of hixed assets showing full particulars Including
guantitative details ang situation of fixed assets.

b) As explained to us, the management in accordance with a phased program of
verification adopted by the company has physically venfied the fixed asset
As nformed to us, no matenal ¢iscrepancies have been noticed on such
verification or have been réeparted to us

t) According to the information and explanations given to us, there s no
immovable property held n the name of the Company,

In respect of its [nventonies:

a) As explained to us, the inventories have been physical verified during the
year by the management of the company, at reasonable intervais,

b) As explained to us, no matenal discrepancies were noticed on physical
verification of inventory as compared to the books of account.

According to the information and explanations gwven to us, during the year the
company has not granted any secured/unsecured lgans to any Company, Firms,
Limited Liabiiity Partnerships or Other Parties covered in the register maintained
under section 189 of the Companies Act, 2013 and nence other matters related
thereto referred to In clause 11 of The Comparmes (Auditor's Report) Order, 2016
are not applicable.

According to the information and explanations glven 1o us, the company has not
entered into any transactian of the nature referred to n Sections 185 and 186 of
The Companies Act, 2013 in respect of any loans, Investlments, guarantees and
secunity.

LIRECTOR




V.

Vil

According la the Infermation and explanatiens given to us, the company has
complied with the directives issued by the Reserve Bank of India, f applicable and
the provisions Section 73 to 76 of The Compares &ct, 2013, and The Companies
{Acceptence of Deposits) Rules, 2015 in respect of deposits accepted by the
company. According te the infarmation and explanations given to us, the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any coun

or any other tnbunal has net Issued any arder in respect of the deposits accepted
by the company.

As per Infarmation and expfanations given to us, the company s nol required 1o
maintain the cost records and accounts as prescribed by The Central Government
under Section 148{1) of the Companies Act, 2013, far the products of the company
which have been broadly reviewed Oy Js,

In respect of Statutary Dues:

a) As per the information & explanations furnished to us, in our opinion the
company is generally regular In depasiting with appropriate authorities
undisputed statutory dues of T.0.5,, VAT, Service Tax and other matenal
statutory dues applicable to It.  There has been no outstanding as at 31%
March, 2020 of undisputed liabilities sutstanding for more than six months,

b} According to information and explanations given [0 Js and so far as appears
from Qur examination of boows of account, there were statutory dues
outstanding as at 31% March, 2020 which have pol been deposited on
account of dispute. Details for the same 15 as follow:

+ Disputed Income Tax Liabilities A.Y. 2017-18:

The Deputy Commissioner of Income Tax, Circle 2(1)(1),
Ahmedabad had made addition of Rs. 4,00,000/- for A.Y. 2017-18
and raised demand of Rs. 4,43,970/- while passing the assessment
order under section 143(3) of the Income Tax Act, 1961. In respect
of the said addition, the company had preferred an appeal before
the CIT-A, Ahmedabad. The appeal before the CIT-A is pending for
adjudication. In view of the management of the company and legai
advice obtained by the company, the addition of Rs. 4,00,000/- is
without any basis and not in accordance with the applicable
provisions of the Income Tax Act, 1961 and hence will mostly likely
be quashed in toto. Considering the above, the company has not
made any provision for disputed demand of to Rs. 4,43,970/-.
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viil,

xil.

wlll.

Xiy.

.

According to the Information and explanations given L0 us, the company has repaid
the principal amount and made payment of interest on leans or borrowings taken
oy it from banks or financial Institutions as due during the year, As at 21" March,
2018 there was no default or irregularity in respect of repayment of principal
amaount of such loans or barrowings.

As the company has not raised moneys by way of initial pubhc offer or further
public offer [including debt |nstruments), clause (1x) of paragraph 3 of The
Companles {Auditor's Report) Order, 2016 relating to use of mareys raised out of
public offer or further public offer {inciuding debt instruments) is not applicable.

According to the information and explarations given 10 s, no materal fraud by the
company or on the company by Its Dfficers or Employees has been noticed or
reported to us by the management during the year,

In our opinion and according to the infarmation and explanations given to us,
provisions of Section 197 of the Companies Act, 2013 read with Schedule V of the
Companigs Act, 2013 are not applicable te Private Limited Cormpany.

As the company (s not the Nidhi Company. clause {xi) of paragraph 3 of The
Companies {Auditor's Report) Order. 2016 Is not applicable to it during the year.

According ta the infarmation and explanations glven 10 us, rhe company 15 in
compliance with the provisions of sections 188 of the Companles Act, 2013, where
applicable, for related party Ltransactions and tne detalls of related party
transactions have been disclosed in rhe Notes to the Financial Statements In
accordance with the applicable Accounting Standards.

The company has not made ary preferential alletment ar private placement of
shares or fully or partly converlinle debentures dunng the year, clause (xiv) of
paragraph 3 of The Companies (Auditor's Report) Order, 2016 is not applicable to |t
during the year.

Accarding to the Information and explanations given to us, the company has not
ertered Into any non-cash transaction with directors or persons cannected with
them ang hence clause (xv) of paragraph 3 of The Companies (Auditer's Report)
Order, 2016 I5 not applicable to it during the year.




w1 As the company is not required to be registered under section 45-1A of the Reserve
Bank of Indla, 1934, clause (xvi) of paragraph 3 of The Commpanies {Auditor's Report)
Order, 2016 1s not applicable to o

FOR AND OM BEHALF GF

SN, SHAH B ASSOCIATES,

CHARTERED ACCOUNTANTS,

¥, FIRM RES. NO., 109782W
.~.l||

VAN R PAREKH
ARTNER
M. No. 156091

PLACE: AHMLDABAD
DATED 8" DECEMHEER,2020
UDIN: 2015609 1AAAABXEASS
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ANNEXURE "B”" TO THE INDEPENDENT AUDITORS" REPORT
[REFERRED TO IN PARAGRAPH Z(f) UNDER "REPORYT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS SECTION OF OUR REPORT OF EVEN DATE]
FINANCIAL YEAR ENDED 315" MARCH 2020

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financlal conirols over flnancial reporting of KABRA JEWELS
PRIVATE LIMITED (the Company) as of March 31, 2020 in conjunction with our audit of
the standalone financial statements of the campany for the yvear ended on that date.

Management’s Responsibility for Internal Financial Controls

The management of the company s responsible for establishing and maintaining Internal
financial controls based on “the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated In the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued oy the Institute of
Chartered Accountants of India”.

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, inciuding adherence to company's policies, the safeguarding of its
assats, the prevention and detection of frauds and errors, the accuracy and completeness of
Lhe accounting records, and the timely preparation of rehable fnancial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financal reporting based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
MNote”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
finarcial controls. Thase Standards and the Guidance MNote require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all matenal respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their aperating effectiveness,
Gur audit of interpal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakpess exists, and testing and evaluati design and operafing effectiveness
Nrotedures Sglécted :1pem:l on the
S-Of mareria ks fement of the
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We believe that the audit evidence we have obtained Is sufficient and appropnate 1o provide a

basis for our audt opiron on the Campany’s nternal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financia! control over financial regorting is 2 process designed to provide
reasonable assurance regarding the reliabity of financial resorting and the preparation of
financial statements for external purposes in accordance with generaily accepted accounting
principies. A company's intermal tinancial centrol over financial reporting includes those
policles and procedures that (1) pertain to the mamntenance of recards that, n reasonable
detail, accurately and fairly reflect the trarmsactions and dispostions of the assels of the
company, (2) provide reasonable assurance that transactions are recorded as necessary Lo
permit preparation of financial statements In accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made cnly in
accordance with authorisations of management and cwectors of the company, and {3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that couid have a material effect an
Lthe financal statements,

Inherent Limitations of Internal Financial Controls over Financial Reparting

Because of the inherent limitatigns of intermal financial controls over financlai reporting,
incluging the possibility of collusion or improper management override of conrrols, matenal
misstartements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intermal financial controls over financial reporting to future periods are
subject to the nsk rhat the interna! finanoal control aver financial reporting may become
inadeguate because of changes in condiuons, or that the degree of compliance with the
policies or procedures may deterigrate.

Opinion

In our opinion and to the best of our nformation and according to the information and
explanaticnas giver to us, the company has. in all matenal respects, an adequate internal
financial controls system over financlal reporting except the financial management relating to
proceeds from cash sales arnd such interng! financial controls over financial reporting were
commensurate with the nature of the busiress of the company and operating effectively as at
March 31, 2020, basea on “the internal control aver financal reporuing criteria established by
the company considering the essential components of internal control stated in Lthe Guidance
Mote on Audit of Internal Financial Centrols Over Financial Reporting 1ssued by the Institute of
Chartered Accountants of India”,

FOR AND ON BEHALF OF
S.N. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. NO, 109782W
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~ PARTNER
M. No. 156091

PLACE AHMEDABAD
DATED:3™" DECEMBER,2020
UDIN . 20156091AAAABXE455



KABRA JEWELS PRIVATE LIMITED

BALANCE SHEET AS AT 3157 MARCH, 2020

SH. A5 OMN AS ON
NO PARTICULARS NDTF.SI I1-Mar-20 AMOUNT I1-Mar-19 AMOUMT
[ 4 EQUITY AND LTABILITIES
Shareholder’'s Funids
Enare Capifal 2 4 600,000 4,630,000
Reserves and Suarplus k 10k 450 h9h A5 517 545
110,050,595 Qi LTt 549
Mon-Current Liabilives
Lo -tarn Barrowings 4 122.229,825 5,192 &4
Currant Liabilities
bty e Tp K g T g g T 5 70,044,444 125,084 b6
Irade payab.es &
lotal Dutatanding Cuwes Af crn Botespeisss and
Toral Outstanging Cues of Credtors Other Thar
hoowe 40, 345,01 GO BHI. 394
Cecher Zurreat Labeities T 42,510,716 27,270 A8
SrOFt-TRIM roAISon B E.429 06O 7 EC0, GO0
168,927 170 293, V96, 146
Tatal 401,207 596 A52,7211,339
I |ASSETS
Mon=cuirent as<ets
Fiver] assacs a
TingiDed sty 13,370,610 4,802,328
Tretaugitie axwety 425,502 371,255
Long Lerm icans sl advances 10 39102 25.000
[eeferred tax Assets [Met; i1l 126,000 07,0340
14,.255.214 5.506,584
Current assers
Inyerones 12 129,788 410 3CE, 467,858
7 o0e recelvatics 13 33.897.082 20,845 698
Cagh snc cash equivalerts i4 I TELGYS 5,700,124
Shart-te = Ioans 89d advarces 15 9,530,744 W a0, 221
Oeher COTent a5520s 18 378,465 2,996,834
ARG Y6, 41 Aar 214 755
Total 401,207,596 352,721,139
Bigeifcant ACCounling Prdeiss 1
Hotey Forrn g part of ecuounts 25

FOR AND DN BEHALF OF THE 80ARD
KABRA JEWELS PRIVATE LIMITED
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KABRA JEWELS PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2010

SR AS OM AS OM
NG PARTICULARS INCH;ES AMOUNT 1-Mar-10 AMOUNT 31-Mar-19
] Ao vevie oo ooerationt 17 AL Z6L 0M a2, 1k, 7RG
1t B lreorw 18 453631 50 140
11 | rotar Revanua 565 814,861 640,775 029
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oo Of Malei il L iets arrml 19 Lr0 W 95T CEL ETD &40
[Canges w nventort e of Bdfng goty a0 [H0, LM S Yy 22 TEY AR
EBrroieyee SN0 et Fal 1P, Qo O L3 840 544
TirkknCla! Costs 27 1%, 87 858 5,175 Y9
Dl e @4ty BN gt pption Eepeses 23 I, Dl BS54
oAt gr Lpenda 24
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P el C rdl 3P eutr T G E ok
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KABRA JEWELS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2020

Indirect Method

Pacticulars

Amount in Bs.
Year &nr
31-Mar- 31-Mar-19

CASH FLOW FROM OPERATING ACTIVITIES

2%

Net Profit Before Taxation FrFan 172 26.2211.621
Adjusrments for
Add : Depreciatian 1,068,747 854 GHE
Preliminary Expenses Writlen oM
Interest Exparises ih,821.836 16,125,399
Lass on Sale of Fuceg Assers) Investments
Lags  Interest Income 170y -
Arigr Perind Expenses l;.H‘-‘.IIE-lI (768, 762)
11| Operating Profit before Working Capital Changes 39,308 059 42 455 226
Adjustments for -
Change |n |nwentories 131,320,542) (20, 783,61%)
Change in Trade Recevables [12,05: 394) (13,447 005
Change @ Loans & Advances (B2IE,223) (603,5%75)
Change m Othar Current Assets 4,018,373 1.585,946
Chanrge in Trade payables (40, 93E,353) [1.566 T&T)]
Crange in Other Current LDiabities 15,240 2730 13,615 5%
Crange in SHhart Term Provigion 110,000
111} Cash Generated from Operations (38,060,170) 18,261,784
Less  Income Taxes Paig 7. 100 QG0 13, 074,000)
Iy Cash Flow Before Extraordinary [tems [35 160,170} 5,187,784
w| MNet Cash from Operating Activities (A) (315 160,170 5,187,784
B | CASH FLOW FROM INVESTING ACTIVITIES
Purchate af Flzed Ascers {Inciuding SWIF) D689 715) (1.134 875}
Inleresl Income EEY -
Net Cash from)/ (Used In) Investing Activilies (B) (9,689, 705) (1,134 874)
C | CASH FLOW FROM FINANCING ACTIVITIES
Proteeds from securtty deposil (304,002% 5 000
Froceeas fiom Bank Sorrowings [Warking Cagtal) (57,999,817} 17,487 184G
Ingrends i Undecuned Laant 117,037 181 (1,307.356]
Interest 2awd 115,821 836} 116, 125 199
Dwiddend Dhatnbutlion Tax
Met Cash from/(Used In] Financing Activities (C) = 42,911 426 54,630
Met Increase/(Decrease) in Cash and Cash Equivalents (1,938 449) 4,107,540
Cash and Cash Equivalents at the Beginning of the Pariod S, 700,129 1,592 589
Cash and Cash Equivalents at the End of the Period 3,761,680 5,700,129

OR AND OM BEHALF OF THE BOARD
KABRA JEWELS PRIVATE LIMITED
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KABRA JEWELS PRIVATE LIMITED (2019-20)

"CORPORATE INFORMATION:

Kabra Jewels Private Limited is a private company domiciled in India and incorporated under the
provisions of Companies Act 1Y56. The company is engaged in the business of trading of gold and
diamond jewellers,

NOTE 1 SIGNIFICANT ACCOUNTING POLICIES

a)

Accounting Conventions :

| The Financial Statements of the Company are prepared under the historical eost convention on avcrual |
hasiz of accounling and in sccordance with the mandatory accounting standards 1ssued by the
Institute of Chanered Accountants of India and reterved to in section 133 ol the Companies Act, 2011
read withh Rule 7 of the Compames (Accounts) Rules, 2014 and generally accepted accounting
prnciples in Inda, The accounting policies not referred to otherwise have been consistently applied
by the Company during the vear.

)

L.m of Fstimates

The preparation of financial statements in accordance with the GAAP regures management o make
estimates and assumptions thet may affect the reported amount of asscis and liabilities, classification
ol assets and habilities imo non current and currenl and disclosures relating to contingent hiabilities as
at the date of finsncial statements ml the reponted amounts of income and expenses durnng the
reporting penad  Although the inancial statements have been prepared based on the manmagement’s
best knowledpe of current events and procedures’actions, the actual results may differ on the final
vuteame ot the maner transaction 1o whweh the estimanes relates,

c)

The Fined Assets are stated a1 cost ol acguisition {lc:u Accumulated Depreciation, if anv). The cost of
Fixed Assels comprises of their purchese price including freaght, duties, taxes or levies and directly
annbutable cost of bnnging the assets 1o their working conditiens for thew intended use.

Intangible Assels

The Intungible Assets of Accounting Suftware, Server Software, Website Development etc. have been

recogrised at their cost of acqusition. On the basis of the avalahility of these assets for thetr mtended
use, relevan contractual agreements and technological changes that may affect the uscefulness of these

assets, 1the useful lives of these assets have been assumed 1o be of five years from the date of their
led TSN {TaTH

c)

4

Depreciation

| The Depreciation on Fixed Assets 15 provided on wntten down method for the penad ol

acquisttion/construction (€. from the period from which such asscts were available for ther intended
use un pro-rata busts on the basis of useful hife of each of the fved assers as per Schedule L of the
Compames Act, 2013 and in the manner specified in Schedule 1 of the Compames Act, 2013,

Inventories

Inventorics are shown at cost or market value whichever 15 less, Stock 18 maintuined on FIFO meshod:
hewever diamond 15 valued on weighted average method

Debtors B

1

In view of the management, book debts outstanding 1 the hooks of accounts lor mare
gre conssdered good andior recoverable in normal operuting cyvele of the busingss

for doubtful debis, 1f any, have been made (0 the books of accounts, hcnc?/fhe debt
book walue

1 518 numths
N Provision
are staled a1
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Revenue Recngnition

All income and expenses are accounted on acerual basis. The Cempany recogmized sale af Goods
when 1t had trunsfenred the propenty i Goods t the buver fiw a pnice or all sigmificant nsks aml
rewards of ewnership had been translerrad e the huyer and no significant uncertainty existed as to the
amount of considoration that would be denved from such sale. The recogniticn event s usually the
sale of goods w0 the buyer such that the Company retains no effective comrol over the gonds
dupatehed

Borrowing Costs

The hormawing costs incurmed by the company during the year in connection with the borrewing of
funds have been debited 1o the statement of profit and loss for the penod.

1

Taxes On Income:

Fax expenses comprise of currenl 1ax and deferred tax, Provison for corent lax s made on the |
estimatex] tuxable tal inesme at the rate apphicable to the company under the relevant provisions of
the Income Tax Act. 196|. Deferred mcome taxes are recognized for the future consequences
anributable 1o nnung difterences between tinancial determimation icome and thewr recoyniton lor wx
purprses, Deferred lax o detamined using tax mites and tux Law thal has hoen enacied or substantally
enacted by the balance sheet date  Deferred tax [or the vear has been worked out after considering the
uming differences between the 1axable income and income as per the books of gecount bz envisaged
by the management,

k)

Provisions. Contingent Liabilitics and Contingent Assets

The (_:'.mnpau_',' recognizes a provisien when there 13 a [w_uu:.nl ohligation s a result of & past event that
probably requires an outflow of the Company's resources embodving economic benefits and a reliable
esumate can be made of the amount of the obligation. A disclasure of contingent hahilities 15 made
when there 15 & possible obhigation that may, but probably will nut, require a2 outflow of resources. As
# measure of prudence, the contimgent assely rre not recogmized. 1




KABRA JEWELS PRIVATE LIMITED

MNOTES TO ACCOUNTS FOR THE PERIOD ENDED I15T MARCH, 2020

NOTE 2
SR, A5 on hs on
T
NO. FALTES LS AR 31-Mas-20 31-Mar-19
1 JEQUITY AND LIABILITIES
Equity Shares
Authorised Capital 10,000,000 Shares ol Rs. 10/~ each at par b Q00 DEE LG 00, LeD
[Frevious ¥ear L0000 000 Shaqes af Ks. 100- each al par)
Issued, Subscribed and Paid Up Capilal 4, B Qo0 A, R0 LG
3, 60,000 Snares oF s 107 caoh BE 100 e o
CPrewvicars Yean 10,000 Shares 0f RS 10 e
1.1 |Reconcilation of Number Shares Outstanding at the
beginning and at the end of the period Equity Shares
Qutstanding as al the beginming of the perioa A60.000 453,000
fdd: Shares wssued as fully paid up for censideration in cash - -
Oulstanding as a1 the gnd of Lhe period
[4.60,HH Equity shares af RS 11/ sach fully pasd up| 4. 600 000 4 600,000
1.2 5% or More Shares in the Company Hald by -
31.03.2020 % of Total 31.03.2019 B ol
i 1
Mama. ol the Sharehalder o. of Shar Halding Ha, of Shares Totat
1 M Railash 5. Kaora ERTRTH EIE™ 230,000 S0%
i IM- Satyararayar Kabra 230,000 0% 230,300 | S0
Eosorues b Surpivs NOTE 3
SR, As on As on
MO, PARTIGHLARS 31-Mar-20 31-Mar-19
L |Securities Premium Resarve
Balance as at the bogirrng of the year 2 B.000.000 +8.000,000
Ade® Addtpns durng the pear . .
Less: witndraws s/ Deductions during yesr . -
Baldree 35 5t e g9e of e year 18,000, 600 18,000 000
1 |Surplus
Bataroe as At e Begnring of tho yeas 71,532,594 53, ra0, a1
Ada Profit)|19ss] during the year 16,445, 172 1H,5aik B2
less: Prios pesod espenss « incanme Tas e N AR 63
Batance a5 BE the ena af the yoar B 450,%H0% 1,532 %45
Total Reserves B Surplus 105,450,595 | B9,537,544 |
Mon Currant atilities
Lend seim Dorrovng: NOTE 4
SR, A on AS on
NE, PARTICMLARS JL-Mar-10 31-Mar- 19
Leng Term Borrowings - Secured
Car Laan %, d04, 567 -
1 |hong Teroy Borfowings - Unsecured
Frore [nbes Lorpr ale jGan 53,305,490 5,192,644
Framm (thers 51617 WA
Total Long - Term Borrowings (3.1+3.3) 115‘559515 5 1632 6dd

Terms of Aepayment

Cae ddn regdyabog in 36 raondbby onslalimest of T | D5, 1B/ - glaled Fraom 1Sch May, 2020

-

rd

————




Currenl Liabilitien

HOTE 5
B EIIAREARCRANER L.l Ay on As on
AT AR
oy ) (] 1CUL & F1-Mar-30 31-Mar-19

waorking Capital

1 I =g Hams

N 1dd, 0% b e
L Wetu' e of Setuiily ™
DOuarantesid by Mrectorsi™™
L lars of Hepaynwsag ==
2 Amik Bank ;1 @8] a2 1 EDA 4%

T TO 644,449 | 108 644 354 |

Cutrent Year:| indusing Ba nk)

[Primary Seourity : Far cassy tharge by way of Fyaomearer of e sire turre awsety of the Corrpamy &en
| s Bank Comgrsag, intee aha, o stock of s matenal, sk peogress, Frusheo goods, recewvables, popk debey
fared prred T rd AsselE oo Dresene @ Tl se

jCollataral Security: Flaed Aswris Fosd and trlluive oPb Qo 00 Poredie Sl dadels of Me oempany 20
prasent and future Excent othar sssesis @ alusivitly Tanted by oi%er bkt e FulPe Seduieil By ko’ @000 of
charpe by wae of EM OF reshferiog ropeerty o e £ baDa ubudied M 10 Arae Vold et Seegal Grew= Viiad,
Habagauw® Foad Te=aae) o~ area SRS 5 e comalnedec wed 550 sgr prf and -edceabial piot of B wallash

Whbra ditudtied A1 Plob Ne | Bhepliam VL Zone D Soewey Mo LB6STA Wilpgse  Lasitsopesn, Kath, Dhiss
Lttt et ]
- .

Wolking Cebelr “urther secwred by 200500 # pudd B ees Form Oorennors | § ) aben mated | Saly A0brdy 80 kil

- Pl‘il'l‘rll'r s-ll.‘.\ll II:"]I ; Py PRpSy Pagl AT E Oy wEYy o D Pl R0 o i CNBrJEaoa Juften] AaSS0TE 3 e
o [ Ty Wt e el ped fulag, emm o, g ESnE
ollsteral Securily (First B Eaclipve cne ge O war OF E0uTH02 MoTgage of
11500 Ne & Ground Rooe Jgco- Cemipr flesoe 1o 5P gogen Crags Road Anmedata

0 PWory capds furthed secufed Dy dersone puardrtoes roim Derectors (1] daash <abia (2] dvob wabrs &nd
A N ey CACE 80 ICHNE FEOAYBOLE T GETma

NOTE 6
SR As an As on
NO. PRETDENG A0S 31-Mar-20 31-Mar-i9
1 [Cowditars for Goads

by brall L Mebem Dnteem v

- =rth 4 591,549 B 593,149
= Nt b ke Ma e

2 |Creditory for Fxpenges
bhare fonall b el 1 1
For'mry

I e b baesm w2 A

1,684 4k 2. 1BB. 245

T E— L ENA N WL LI LS

WO IL DS PO sl il G Py L8P el b

Tre Compiiy Fad duen OuTTIRAding B0 BT DN FEPDFDag Bare 10 (arTIin i idlen fegiitlered uate: MICrD, Jmall pnd Wedhes [nerorme
TevFog-Tet A0t MAOE WA D AT L The dRaoiune DurTuant B the seid MEME0 At F006 &8 i Tollowt

AR an Al an
NO. FARTICULARS 31-Mar-30 31 Mar-19

] T he (w0 prrom el rermdmeeg uneaced tooang deppiae al 1he e of [he
T
Irreres due o5 clavmed remareng urpgad 1o eny sopplier o the eng of
e vea-
[The amaune of migres 2413 o0 0 compeny M erms of spcoen |6 of the
MEMED A, 006, along st tre amaung al the payrmerm made to 1he
fEaCiie s Sy Mk S00CINEED Cdv JunAQ thE yed/f
| & Ire pvount o (Mefedt dud 303 Sayabia 'OF e PEFIOD OF OElLy I% FREung
wimennd wich have Deer od Gut beySns tHe A0po.Ated Qay duanng th
yei | Sl el adeting P inltrest SoeciTed anded Ehe MSMEL At
I e grrongnd of rbeves! Acorued avil reena&irai) o al e e Bl
LOTHarT T e
e gmpyre of Farther interest emamng dore and tayabie eves 0 the
FUCCTRCg Yedrs, ol such g2te when the migres Jues above are
8y DEed o e gmiall gnierorises, for che purpose of gisabcwenoe of

5

TTROR CAYRRIES BT nOn . FTEESE DESRhg 300 AME NOrTEdy SETHD wRnT thE SOTE LTEO DE0d

Uk e f Dayable bt «800ors as defined cndes the “Mioro, S &1 500 Medad BAepd e Drwtscame ~t

JO0E 7 4 Bdden] G Lhe b nabion avalamds with e ';urnpany T B chire, Thee ﬂ?%mwmﬁ*
wrrider SPw sl AL AR e R ADOBGIGN FemiveT Mo D PR of fedustl s Tl "'_.-p ATy - Lnn
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NOTE 7

SH. Ag on Ad D
ND. RARTAICILLENS 31-Mar-20 11-Mar- 18
i Crrend Matus by Fos ionay Tecrn Des GHlATd
1 JAdvances Foomn Castoners A0 A0 A4tk %050 adn
1 |bunes & Taxes 1,0 827 ETH KOS
4 Berind Payabile | TIA, L0
5 fLeave Encashenent Payana E0.003
Total ... 45,!1!,!:: !!,5’!,:!:
3 i ] NOTE B
SR. A& an As on
NO. FARTICULARS 31-Mar- 20 I Mar 19
2hort Term Provisions
1 fAhaan Fuees Pavaide 1043, M
2 JOrhers - Trooree Tes Browesion 6 3149, GOa 3600, 008
T EEREp %.430.000 =¥ 400 600 |
MOTE LG
SR. Az DN A on
NO. EARTLCHLARS 11-Mar-20 31-Mar-19
1 |Secured and Considered Good
[oecurty Dieposits A, 10 &5 DOC
I T 319,102 15, 000
NOTE L1
5R. AB an As On
NO, EARTIRULARS 31 -Mar-20 31-Mar-19
L IDpE-‘vlnvg Baance 347 oba 194 oo
2 fDeferred Tpalianity 12 De prgwiced foe the Carcend year a4 gfffererc g of [1A% (O i [ A3 000
Balance carried forward to Balance Sheet 126,000 JHTLW
CURRENT ASSETS
MNOTE 12
SR, As on AE DN
NOY, PARTICULARS 11-Mar-20 11 -Mar-18
1 [JCiosing Stou« 31%, FRA 410 308 A€ T BLA
b hs Priymcaly weorhied, caiven and Deamfied py Managamen
(Refat Nota Na 3 [d) on Significant Accounting Policies
for Method and Basis for Valuation of Inventores)
Total . 730,788,410 | J0B 467 BER |
i 1 NOTE 13
SH. s on As an
RT
MO, A TCOLARS J3-Mar-20 3)-Mar-19
1 Junsecured, Congsidered Good
1 Qutstanding for 2 perniod Exceeding Six Months
Conmgeeree {aooe 1,313,471 1044, S5O
Crnsoe-ed [nobirta
[Reler Hote Mo 1 (2} en Sigrifican! Accounting Policies B
27 (&} an Other Infarmation 2,333,473 L.066, 580
2 |Dthers
fCo=siceren Gooo 30361 By I 774 118
'lu::l S 31 867,081 20,845 698
NOTE 14
ERH. As on As on
NO ERREECRLARS 31-Mar-20 31-Mar- 19
1 |Batance with Banks
Im Courmpnl A omnts FEG 44 CFL R
1 JCasn oo vgnd 3 4% 213
Total 5.761.879
Si, fLRAA

DIRELTOR
r'rl
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anortterm Loans and AJvonces g 1
SH. As on AS Of
HO. PARTISHLARE 31-Mar-20 I1-Mar 19
Ungrcured Bul Consider Good
1 JOther Loans and Advances 394, 00 | I48, 103
2 I.I.ll"rrce; to Suppliers d 15T, Tea E ] N B
= By Directoes
1 JAdvance Tax 7,000,000 T7.500, GO0
Tatal ... ... 9 530,744 ] r
NOTE 16
SR Ag O A% an
T
N, PARFICULARS 31-Mar-240 31-Mar-19
Balance with Stale Governmani
1 JGST Aniewanie 11510 2,706 06
1 [Prepad Expteisus . &% b1k
3 JTCS Recaivabie &4 550
4 IG5 Recewable x5 156
Other Receivables
T Jaseiued Interett on P
Total ... ... 978 466 2,906 B39
Bexsops frem Oggragong NOTE L7
SR Ag an As on
MO, FARTICHLARS 31i-Mar-20 J1-Mar-19
L [Sales
Loose 331aresd 685 687,125 b9 E&1D 955
Met Goldd/(karmpryd Jawetiary Saies ags 10,601 S0 1EE OB
Orher Gaie 1,57, 205 ESs 772
581,156,955 640,716, TES
| 255 baies Faru— _ (15 155.325)
Total ... ..on e » 361.0 m,_;li_,?ﬁ
ltem wise Sales Exceading 10% Of Total sales
12 KT Podi. ™igena Mewdilary 116 14 544 101 432, 4TR
I8 ET [hambe g lewel &y 14 002 LAY L9 S Jas
| aoste Solranen BE.EE] (43 &3 £73 955
U oar JLen 230 0%E 37 i3 O7E. 0L 0
L, 156 855 340,116,55
NOTE 18
A, Az on Az an
NO FARTICULANS 31-Mar-20 3l-Mar-19
1 Hrieest incone ol T
1 Joscou £53 761 59,144
Total .. .. 453,831 55,140
MOTE 19
E1 S As on A5 on
NO. SR LEREANS 31-Mar-20 31-Mar-19
1 et | hamors P maate 1afh, 99 100 BT 573 OhE
b | bt Fars ) bramibes s 174, 2%a (14 412 M3 eTa
3 |[Dihe- P prass PiB. L) b5 HY. 3 =7
A [Eirge Parrgnne
5 [vAT Purchgse e
540,065,478 545,872,683
L".Li}
4 JFLCRaar Rl 19 L5E 4EE |
LT $20,508,990 | |58%,873,681 |
,.—
-
':-:r Kaaka ) S o M

II SIRLITDR



NOTE 20

5A. As an As o
PA
NO. BJIENE AR E 3L-Mar- 20 31-Mac-19
1 II: ek 00Tk B0 D3l L% THH 410 i0H 46T 368
2 uese e rgp %t o Cldasiti | IOR 44T ARF] VFRT GR4A I T3}
Yarlntlon ol Stack 31,170,542 30,783,635 |
i MOTE 11
SR, Az on As on
NO. rARTISNIANE 31 -Mar-20 31-Mar-19
L |ihiemmot WpmanEraTion 3 00 Oul kA, Sl
3 |ssiaiv b wages L YRR ERARR Y
3 |soous ¥ w200 REERLL
15,537 Hb1 12,159 393
4 |Leave Ercashiment Satay B 00 157 0k
& JESIC Esgnise oS rald 41 A%
B Jarar Weitare £apenaes 1 %1 w08 rren
7 JEPF Espise 458 20% P&, 451
B JEPF Admuest Bt Lhages L XL 1%, 504
1 Yolal ... ... .. I7 380,008 | 1T R40. 044 ]
NOTE 22
5R. As an As an
R
M. SARTIORLARS Ji-Mar-20 11 Har-19
Finance Cosi
1 |Rasx Irrerost A i G4y & 956, anh
2 [Emre [Arereg 4 hid FHYE a0
3 Jana Clherges & o~ b upeoset LrLGI0 5744 250
4 Hreres o- Depost 10, 89%, BEd TS0 Y2
5 [Procenng lees 127 OB 196 &40
Tota) -os oo 15,821,836 16,125, 369
NOTE 23
SR A% on Ax on
NG, PARTEGHLARY 31-Mar-20 31-Mar-19
b [Oeprecinhion B Prédrune-y oo WigT
[ | OhdH a7 BLa LR
Total 1,068 247 B54, 568
RinaLLapsnas NOTE 24
SH. Ag on As on
PART
MO YEVLARS 31-Mar-20 31-Mar-19
A IRirect Eapenss
b jEeons Dhepea 513.760 474 530
1 [resung Cembzaver Crargas 215942 aat el
d Repaciey Cederge B &3l
4 [ eapaiies
L 1-7 - I (F N 948,723 SI0,162
B IAdnpnist Blion, Selbog & Distibution Exg
1 Fonveyanis Vetair § Travpung § rperaes (R B frls ] Gad 11
1 Kaur= & Argagy CFpoges BoG ren BRS, pT7
3 [Sienorwey Frow rg, Ppslage & Teweprone §ipengey AOE DT 3r3.1048
d Jfeoe = A Myvananre &70.700 415 65|
5 [Hrswpnoe Exponses JA5.355 103.5%
& [iegei & Molwsnonal Cnarges 264, 200 BYE DhL
7 jALowor GaTu b 1 10, 0H0 119,000
B 0T [aoerdss 4 LRl 1T L4y, e
o |Scftmace manntaridonce Charges @0, M 4], 00
1D Jlraiood Eape e Wb AT FAF 100
11 [Rrrt bxpere 4. %24, 050 RECRCY
LT Judwrtrpr-wrd Fapenees AT N AR RA
13 [Sairs B Aovethom Fypereass $.719.297 T HIRB]
4 [Iroermet =aps i S T4 274
Total ul.rlh.z-u _:'II 17,721,787
Totat l“,m SR

U B PTIR




-_f'lﬁlUTE 25 OTHER INFORMATION

aj

Eurnings Per Share:
The eamings per share as per AS-20 “Larmung Per Share™ has been computed on the basis of net profit
after tax divided by the weighted average number of shares outstanding during the vear.

Bt For the year ended
31" Mareh, 2020 31" Murch, 2019
I\ct. Profit After Tax for the 16245172 18,530,621
preriod (A)
T 1 FWel ; .
!orul Mo of Weighted Average 4.60.000 | 4.60,000
Shures (B) |
Basgic aljd Diluted Earnings per 15 12 : 40,31
Share (C) (AYB) | |

b

Related Party Disclosures: ]

As per AS-1¥ “Related Party Disclosures™ 1ssued by the 1CAL the disclesure of transactions with
relate parties as defined in the accounling standard has been given us under;
A. List of Related Parties |

Associate Concerns! Entities in which managerial personnel/relative of key managerial
personned have significant influence:

i.  Chandi Mahal

. Maya Texturies Pvt.ld

_HE}‘ Management Personnel

. Jyothi K Kabra

ii.  Kailash K Kabra

B. T'ransaction with Related Parties

| Nature of Transaction Name ol the Party 201920 | 201819
L oaiis Tikii Kailash Kabra 37.60,65.000 .
| Maya Texturies Pvi Ltd |.54,20,000 2850460
Loans Repaid Kailash Kabra 52,73,15,000 -
Mava Textaries Pvi.Lid 20,88.010 40,005,078
fxibrsi Kailash Kabm 20,80 .65) -
Maya Texturies Py Lid R,05,53% 3,140,199
Dircctors Kailash Kabra 1 800,000 21,00,000
Remuneration Jyoti Kabra 12,060,000 12,000 000
Chandi Malal - 20155268
Sales 1 BJewels 18.20.661 :
Surcinase Chandi Mahal - 440673
J. B lewels 18,82 408 -
Rent Paid K.ailash I@abra 4711976, —1—4, 45.08,544

/

| I
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<l

In the opueon ol the Board of Direciors, Cument Assels & Loans and Advances hive 8 ~alue vn tealicalion i
the erdinany crurse of busimess equal to the amount al whieh they are staled in the balance sheer 15 ihe opmen
ol the Hoard ol Lkreciors, claims recoivable agmngt propery 2oods ore realizable as per the remw of the
agreament arekur pthes applieable relevan! factors and have been slated in the linancial staements at the value
which 12 mosi probabdy expectied 10 e realized

gy

.-

The company has eommunicacesd suppliers to provide confimatines as o their stalus as Micro, Small o
Medium Enterprise registered under the applicable calegosy as per the provisans of the Micro, Small and
Medium Enlerprises (Development] Act, 2006 (MSMET A 2006), As the company has not received any
confirmanons umo the date of Balances Sheet and accordingly oher supphiers are classified as NonMSMF
Suppliers inespective of ther stalus ss per the provisions of the Mices, Small and Mediom Enlerprses
( Deve lopment } Act, 2006 [MSMLD Act. 2008

el
|
!

Falances of debiors, crodvors, loans and advances and unsecured lonns are subject confimation and
subsequent 10 resonczation 1f ans.

fi

Management has not preoaded detailed befurcation of GS1 oand non G5 1 experses as well as GST credn and
Payalile |3 subpt o GST Audit There may be vanation m GST recervahle imentioned i books of accounts and
actual OST Kocoivable, however no recancilalion ' documenis avanable for verificaion.

E

Contingent Liability:

Disputed Income Tax Linbilities AY. 2017-14:

The Deputy Commissioner of Income Tax, Circle 2(11(1). Ahmedabad had made addition of Rs.
4.00,000/« for AY, 2017-18 and raised demand of Rs. 4.43,970/- while passing the assessment
order under section 143(3) of the Income Tax Act, 1961, 1n respect of the said addition, the
company had preferred an appeal before the CIT-A, Ahmedabad. The appeal before the CIT-A
is pending for adjudication. In view of the management of the company and legal advice
obtained by the company, the addition of Rs. 400,000/~ is without any basis and not in
accordance with the applicable provisions of the Income Tax Act, 1961 and hence will mostly
likely be guashed in toto. Considering the above, the company has not made any provision for
disputed demand of to Rs, 4,43.970/-,

k1| Auditors Remuperation:
M o Particulars L 01920 101819
| For Statuzory Audit ] T, 000 © 30,000
2 For Incomne twxtiher Matters 400, 0 : KNI
TOTAL 110,000 110000
v | Paises are rounded up e nearest of tupee The negabive fgures his e been shown in brackens
SIGNATURES TONOTES '1I' TO 15 i
|
I_T_t,'ﬁit. KABRA JEWELS PRIVATE LIMITED FOR, 5.N. SHAH & ASSOCIATES,
| DIRECTOR) (MIRECTOR) _ cl
DIN:0Y135234 DIN-08172417 : : ‘AN R PAREKH)
KAILASH S KABRA IVOTHI K KARRA T Dot ;  PARTNER
PLACE  AHMMEDABAD ' .No: 156091

DATE

8" December 2020 LIDIN 201 5609) AAAABNG4S i s
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